NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY
RESOLUTION
No. 67-2021
Date: September 21, 2021

RESOLUTION OF THE NORTHWEST BERGEN COUNTY UTILITIES
AUTHORITY APPROVING AND AUTHORIZING THE 2021 PROJECT;
AUTHORIZING THE ISSUANCE, SALE AND DELIVERY OF UTILITY
SYSTEM SUBORDINATED REVENUE BONDS, SERIES 2021 TO THE
NEW JERSEY INFRASTRUCTURE BANK AND THE STATE OF NEW
JERSEY, RESPECTIVELY, IN ORDER TO EVIDENCE OBLIGATIONS
TO REPAY CERTAIN LOANS TO BE MADE TO THE AUTHORITY;
ESTABLISHING CERTAIN TERMS AND PROVISIONS OF SUCH
SERIES 2021 BONDS AND DETERMINING CERTAIN MATTERS
RELATING THERETO; AUTHORIZING THE EXECUTION AND
DELIVERY OF THE LOAN AGREEMENTS AND THE ESCROW
AGREEMENT WITH THE 1-BANK AND THE STATE; AUTHORIZING
THE EXECUTION AND DELIVERY OF THE TRUST INDENTURE AND
SIXTH SUPPLEMENTAL TRUST INDENTURE BETWEEN THE
AUTHORITY AND TRUSTEE BANK NAMED THEREIN; DELEGATING
TO THE CHAIRMAN, VICE-CHAIRMAN AND EXECUTIVE
DIRECTOR OF THE AUTHORITY THE POWER AND AUTHORITY TO
DETERMINE CERTAIN TERMS OF SUCH SERIES 2021 BONDS; AND
AUTHORIZING OFFICERS OF THE AUTHORITY TQ TAKE ALL
OTHER ACTION NECESSARY, ADVISABLE OR INCIDENTAL

THERETO

Adopted: September 21, 2021

WHEREAS, the Northwest Bergen County Utilities Authority (the “Authority”) is a body
politic and corporate of the State of New Jersey, presently existing under the Municipal and
County Utilities Law, constituting Chapter 183 of the Laws of 1957 of New Jersey (N.J.S.A.
40:14B-1, ef seq.), as amended and supplemented (the “Act™) to provide sewage collection and
disposal awﬁcesmdwatamnimﬁmmmreeidmofthedimiasmedbythemthoﬁty;
end

WHBRBAS,tbnAuﬂlmitymdinmaTmnhdenmdmdaaofNombul,zom,
between the Authority and The Bank of New York Mellon (the *“Trust Indenture™), which Trust
IndmhmeprovidufortheissumneﬁomﬁmemﬁmebyﬂwAmhoﬁtyofiGMBMdsm
ﬂnmcotheeosﬁofimpammmeﬁaandexpmionsmthesm(asdeﬁmdintheTmst
Indenture); and
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Resolution No. 67-2021

WHEREAS,mmumtmthe“ResohnimAuthoﬁzingﬂwhmmeomejthMesofﬂ:e
Northwest Bergen County Utilities Authority in Connection with The Construction Financing
Ioumg:mofﬂaeNewIemeyEnvhmmennlhﬁmmﬂBmk”whichwasdlﬂyadopted
by the Authority on April 17, 2018, the Authority had determined to finance various sewer
improvements, through the issuance of its project notes issued on February 13, 2019, including
(a) improvements to the Authority’s wastewater pump stations, including Midland Park Pump
Station, Ho-Ho-KusPumpStaﬁon,DmﬁngtonPumpStaﬁonandGofﬂeRmdPumpStnﬁon
(840700-15), (b) improvements at the wastewater treatment plant facility located in Waldwick,
New Jersey (840700-16) and (c) improvements to the Authority’s gravity interceptor piping
system and manholes (S340700-18 and §340700-19) (the “Project”); and

WHEREAS, the State of New Jmay,acﬁngbyandthmughﬂneNemeeyDepamnent
ofEnvirmmenﬂ]PrMecﬁm(ﬂ:c“Shﬁe")hasmdeﬁmdsnvaihbhwhcalgovmm
enﬁﬁu,inchdingthnAuﬂ:oﬁty,forthemmneﬁmmdmhabﬂimﬁmofmmdwdsﬁng
wwagemmymwmldhememsymmspmmmﬂwNemeeyh&mmBmkAct,
Chapter 334 of the Laws of 1985 of the State of New Jersey (the “I-Bank Act™) and pursuant to
the Wastewater Treatment Bond Act, Chapter 329 of the Laws of 1985 of the State of New
Jersey (*Fund Act”); and

WHEREAS, aﬁerre\dewingﬂmeoommicfeasibiﬁtyofmhloanpmmtheAuthoﬁty
dosirestopumanenﬂyﬁnanceapo:ﬁonofﬂ:noostsofthePrqiect,spedﬁcally(a)impmvements
at the wastewater treatment plant facility located in Waldwick, New Jersey (840700-16), and (b)
improvements to the Authority's gravity interceptor piping system and manholes, specifically
mhabi]imﬁonofeaminnectionsofﬂ:emksewereasthnaceptorandaequisiﬁonofcemin
equipment in connection therewith (5340700-18) (the “2021 Project”) through the procurement
of loans available from the New Jersey Infrastructure Bank (the “I-Bank") established pursuant
to the I-Bank Act and from the State pursuant to the Fund Act; and

WI-IEREAS,inm'da'ﬁoobtainsuchloansﬁ'mnﬂleI-BankandtheState,thcAuthmityis
required to enter into a loan agreement with each of the I-Bank (the “202]1 I-Bank Loan
Agreement”) and the State (“2021 State Loan Agreement”) and to issue its bonds to the I-Bank

W}IEREAS,theAuthoﬁtydesimmmthorize(i)theimame, sale and delivery of its
Utility System Subordinated Revenue Bonds, Series 2021-A, in an aggregate principal amount
not to exceed $1,525,000 (unless a higher amount is required by the I-Bank but in no eveat shall
the 2021 Bonds in the aggrogate exceed $6,100,000) (the “Series 2021-A Bonds”) to the I-Bank
inordertoevidencoitsobﬁsaﬁontnmpaytheloanmademtheAmhoﬁtybytheI-Bankm
finance the 2021 Project, (ii) the issuance, sale and delivery of its Utility System Subordinated
Revenue Bonds, Series 2021-B, in an aggregate principal amount not to exceed $4,575,000
(unless a higher amount is required by the State but in no event shall the 2021 Bonds in the
aggregate exceed $6,100,000) (the “Series 2021-B Bonds”) to the State in order to evidence its
obligation 1o repay the loan made to the Authority by the State to finance the 2021 Project, and
(iii)owtainAuﬂlorityoﬂ‘imtodoallthﬁ:gsnecemnrymdasirabletocanyoutthetranuctions
contemplated by this Resohution; and
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Resolution No. 67-2021

WHEREAs,theAuﬂmritydeairnahmhywauthoﬁzetheissumceofBondsin
aocordmewiththemovisiomofﬂ:eAﬂmdﬁelhthwﬁnmemdthezozl
Projectmdcerhinothwmhmhﬁdthaeﬁoﬁomﬂwl—BmkmdﬂwFund,bmoﬁdefor
cmindeposimnndmmkuﬂnecesmrymdappmpﬁateacﬁminmmwﬁmthmﬁth.

NOW, THEREFORE, BE IT RESOLVED BY THE NORTHWEST BERGEN
COUNTY UTILITIES AUTHORITY, as follows:

SECTION 1. isition ion of 2021 Project. Pursuant to the provisions
oftheActmdthehuﬂhdmﬂmﬂwAuthoﬂtydohﬂebyduﬂnﬁnemacquimmdmmuct
the 2021 Project and to operate the 2021 Project as a part of the System.

SECTION 2. Estimated Cost of the 202] Project. The estimated cost of the 2021

Project is $5,824,771.
SECTION 3.

by the title, “Utility System Subordinated Revenme Bonds, Series 2021-A” and which shall be
issued to the I-Bank in accordance with N.J.S.4. 58:11B-%(a) in the aggregate principal amount
1ot to exceed $1,525,000 (unless a higher amount is required by the I-Bank but in no event shall
the 2021 Bonds in the aggregate exceed $6,100,000) (the “Series 2021-A Bonds”) to finance a
portion of the costs of the 2021 Project.

B. The Authority hereby authorizes the issuance of Bonds under the Trust
hdemeﬁchshaHhedeﬁgna&dandshaﬂbedisﬁngﬁahedﬁmﬂeBmdsofaﬂoﬁuSaies
by the title, “Utility System Subordinated Revere Bonds, Series 2021-B” and which shall be
issued to the Fund in accordance with N.J.5.4. 58:11B-9(a) in the aggregate principal amount not
to exceed $4,575,000 (unless & higher amount is required by the State but in no cvent shall the
2021 Bonds in the aggregate exceed $6,100,000) (the “Series 2021-B Bonds”) to finance a
portion of the costs of the 2021 Project. The Series 2021-A Bonds and the Series 2021-B Bonds

are collectively referred to as the 2021 Bonds™,

C. The Series 2021-A Bonds shall be issued to the I-Bank for the purpose of
securing the Authority’s obligations under the 2021 I-Bank Loan Agreement, and the Series
2021-B Bonds shall be issued to the State for the purpose of securing the Authority's obligations
under the 2021 Fund Loan Agreement. The proceeds of the 2021 J-Bank Loan and the 2021
Fund Loan shall be used to pay the costs of the 2021 Project.

SECTION 4. igiops of 2021 Bonds.

A, The 2021 Bonduha]]beismedmd&rmdpmumtotheTrustIndmhn'e,
dated as of November 1, 2010 (the *“Trust Indenture”), between the Authority and The Bank of
NewYorkMellon,uuusﬁee(the“hume”),assupplmentedbytheSixthSupplemenanmst
Indeembehmaﬂaexemuedby_theAuﬂlmitymdtheﬁuatee(the“Supplemmd
Indenture™) authorizing the issuance of the 2021 Bonds, which Trust Indenture and Supplemental
Indenhneslmﬂbeinmbstanﬁaﬂyﬂneformaﬂachedh&eﬁomExhl__‘ni;A.

3
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Resolution Ne. 67-2021

B.  The Series 2021-A Bonds shall be dated as set forth in the Supplemental
Indenture. The Series 2021-A Bonds shall be issued in the aggregate principal amount not
exoeeding$1,525.000(tmlessahigherammntisreqnirodbyﬂ:eI-Bankbutinnowmtshallﬂ:e
2021 Bmdshﬁewtemeed%,lﬂﬂ,%ﬂ)ushﬂlbedetuminedhyﬂwcmmme
Vice-ChnimmmExecuﬁveDﬁecmroftheAuthoﬂtyuprmddedinthofﬂﬂs
Section 4 of this Resolution. The Series 2021-A Bonds shall mature on July 15 in each of the
yemandintheminoipalnmunﬂ,mdshﬂlbminﬁmﬁﬁomﬂxdrdnﬁeddate,peyaﬂem
Jamary 15 and July 15 of each year, commencing July 15, 2022 or such other date as shall be set
forthintheSupplﬂneuulIndmhne,atthempm'mmm,nshaﬂbcdewminedbyﬂm
Chnimm,theVic&ChﬁmmmeemﬁveDﬁeﬁmoﬂheAuﬂmﬁtyumvidedhpmaphD
of this Section 4 of this Resolution. The Series 2021-A Bonds shall have the conversion and
registration privileges set forth in the Trust Indenture, The Series 2021-A Bonds shall be subject
wmdmnpﬁon(ﬁthorwithomprmﬁum)nspmvidedintheSupplememallndmﬂm.

C. TheSu’ieaZOZl-BBondsaha]lbedatedassetfoﬂhintheSupplementnl
Indenture. TheSuiesZOZl-BBondsshallbeissuedhthenggregutepﬁncipalmomﬂnot
exceeding $4,575,000 (unless & higher amount is required by the State but in no event shall the
2021 BmdshhaggregateemeedSﬁ,lOO,ﬂOO)asuhnﬂbedMnﬁnedbytheChﬁmﬂm

provided in paragraph E of this Section 4 of this Resolution. The Series 2021-B Bonds shall
have the conversion and registration privileges set forth in the Trust Indenture, The Series 2021-
BBondsshaHbembjeﬂhredempﬁon(withmwithoNp:mﬁm)asmvidedinﬂ:e
Supplemental Indenture. TheSmies2021-BBondsshallbearintu'eatatﬂwrateofzeropment
(0%) per anmum.

D. There is hereby delegated to the Chairman, the Vice-Chairman or

Executive Director of the Authority, subject to the limitations contained in the Trust Indenture

andth.iskesolution,thepowuwithmpecttotheSeﬁes%Zl-ABondstodetﬂminethe

following:

) the aggregate principal amount of the Series 2021-A Bonds to be

issued, which principal amount shall not exceed the lesser of

(a) $1,525,000 (unless a higher amount is required by the I-Bank

but in no event shall the 2021 Bonds in the aggregate exceed

$6,100,000)or(b)theprindpalnmmmtofﬂ:eloantobemadeby

the I-Bank to the Authority s set forth in the 2021 I-Bank Loan
Agreement with respect to the 2021 Project;

(id) thematuritydatesandpﬁncipalamountofeachma‘hnityforthe
Series 2021-A Bonds, which dates and principal amounts shall
comply with the provisions of paragraph B of this Section 4 of this
Resolution and shall be the same dates and in the same amounts
when and as the principal of the loans from the I-Bank to the
Authority must be repaid in accordance with the 2021 I-Bank Loan
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Agreement; provided, however, that the final maturity date for the
Series 2021-A Bonde shall not be later than July 15, 2042; and

(iii) the interest rate for the Scries 2021-A Bonds, which inferest rate
shall (a) not exceed 6.00% per annum, and (b) be the same rate of
interest as the rate of interest, which the Authority is required to
pay on the loans from the I-Bank to the Authority as set forth in the
2021 I-Bank Loan Agreement,

E. There is hereby delegated to the Chairmsn, the Vice-Chairman or
Executive Director of the Authority, subject to the limitations contained in the Trust Indenture
andth_isResolution,mepowerwiihrespecttoﬂleSuieazozl-BBondstodetmmineﬂle

@ the aggregate principal amount of the Series 2021-B Bonds to be
issued, which principal amount shall not excess the lesser of
(a) $4,575,000 (unless a higher amount is required by the State but
it no event shall the 2021 Bonds in the aggregate exceed
$6,100,000)or(b)thepﬁncipalamomtoftheloanwbemadeby
the State to the Authority as set forth in the 2021 Fund Loan
Agreement with respect to the 2021 Project; and

(i) the maturity dates and principal amount of each maturity for the
Series 2021-B Bonds, which dates and principal amounts shall
comply with the provisions of paragraph C of this Section 4 of this
Resolution and shall be the same dates and in the same amounts
when and as the principal of the loans from the State to the
Anthority must be repaid in accordance with the 2021 Fund Loan
Agreemcntprovided,however,thuttheﬁnalmatmitydateforthe
Series 2021-B Bonds shall not be later than July 15, 2042.

F. The 2021 Bonds shall be issued in the aggregate principal amount shall
matm'eonthedateordates,shaﬂbearinterestattherateorratesofintuestpayablemﬂledﬂtes,
mdshaﬂbembjecttomdmpﬁon,luhaﬂbesetfoﬁhintheSupplcmmta]hdm. The
Suppleme:ﬂallndenhmshaﬂalsooontainmwhoﬂutarmsmdprmdsionsofﬁe 2021 Bonds
which are not established by this Resolution and which are not inconsistent with the terms and
provisions of the Trust Indenture and this Resolution.

SECTION 5. Pledge, Source and Payment,

. A The 2021 Bonds shall be issued on a perity as to both payment and
security with all other Bonds then outstanding under the Trust Indenture, Pursuant fo the Trust
Indenture,therewﬂlbepledgedforthepamentofthepﬁncipalofRedmpﬁonPﬂeeofand
interest on the 2021 Bonds in accordance with their terms and the provisions of the Trust
Indenture (i) the Net Revennes, and (i) the amounts on deposit in the Funds and Accounts
(except the Operating Account and the General Account) established under the Trust Indenture.
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Resolution No. 67-2021

B. The Authority expressly reserves the right to adopt one or more
mmluﬁomsepmmdapmﬂomﬁhkuohﬁmaMmmﬂleﬁngismebmdsmder
theTTustIndMumoroﬁwobﬁgaﬁmsoftheAmhoﬁtymdamnhmohﬁomformwofiu
anﬁoﬁzedpurpom,indudingﬁnmdngwruﬁnmchgﬁemshofmyproject,facﬂin
mdmkingpemiﬁedbyﬂleActmoﬁdedthmmchoﬂmobﬁsuﬁomMmmwholeorh
pmbypayableﬁommmemneys,hvesmm,ﬂmdsmuaeuexmdypledgedbythehm
Indenture,

C.  The 2021 Bonds shall be special and limited obligations of the Authority.
The 2021 Bonds shall not be in any way a debt or lisbility of the State of New Jersey or of any
political subdivision thereof (other than general obligations of the Authority) snd shall not create
or constitute any indebtedness, liability or obligation of the State of New Jersey or any such
poliﬁcalmbdivisionorbeorcmstimteapledgeofthefaiﬂimdcreditofﬂ:eStntaofNewJetsey
or any such political subdivision.

SECTION 6. Approval of Trust Indenture and Sixth Supplemental Indenture. The Sixth
Supplmhlhunhdmmreinmbsmﬁdlyﬂmfomnﬁachedhemoum_Aishﬂeby
#pproved, TheChaiman,tthice-CbairmmmExecuﬁveDﬁecwroftheAuﬁoﬁtyishﬂeby
authorized and directed to execute and deliver the Sixth Supplemental Trust Indenture with such
chmges,inmﬁommdomissiomasmaybeappmvdbytheChahmm,ViwChaimmor
Executive Director, said execution of the Sixth Supplemental Indenture being conclusive
evidence of such approval and the Secretary is hereby authorized to affix and attest the seal of
the Authority thereto.

SECTION 7. Execution and Authentication. The 2021 Bonds shail be executed in the
name of the Authority by the manual or facsimile signatures of the Chairman or Vice-Chairman
andtheTreasurar,andihco:porateseal(mafucsimﬂethereot)shallheimpreased,hnpﬁﬁed,
mgnvedwoﬂmwhempmdmadmmmdammdbythemmdmﬁuimﬂemmof

the Secretary.
SECTION 8. The 2021 I-Bank ]

A The Authority hereby ratifics and confirms the Authority's application for
loans for eligible costs of the 2021 Project from the I-Bank and the Fund and the associated costs
of the I-Bank’s financing therewith (the “2021 I-Bank Loan” and the “2021 Fund Loan”,
respectively). The Authority hereby approves the terms and provisions of the 2021 I-Bank Loan
AgremnmtmdtheZOZlF\mdLomAgreemmgmdhaebymﬂmﬁmmddhmmeChaimm,
Vice-Cheitman or Executive Director (each an “Authorized Officer”) to execute and deliver on
behalf of the Authority the 2021 I-Bank Loan Agreement and the 2021 Fund Loan Agreement
with such changes as the Authorized Officer in their sole discretion, after consultation with
counsel 1o the Authority and after further consultation with the I-Bank and the State and their
representatives, agents, counsel and advisors, shall determine, such determination to be
cmchﬂvdyeﬁdmcedbythcexmﬁmofenchsuchagmemembymAuﬂmﬁzedOfﬁmas
mthmda.MedM(ﬂmemmprMpdmmofmeZMI I-Bank Loan
(including capitalized interest on the Series 2021-A Bonds, if any, and the Authority’s pro rata
ghare of the I-Bank’s costs of issuence and underwriters’ compensation) and the maximum
im«estmmthepdncipdinsmlhnmhﬂmmfdoesnmﬂeeedﬂwpﬁncipdamomnmd

6
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intuestmteaﬂwatedﬂmewusetfmhinSwﬁm4haw£md(ﬁ)theaggregmmimipﬂ
amount of the 2021 Fund Loan does not exceed the principal amount allocated thereto as set
forth in Section4 hereof The 2021 I-Bank Loan Agreement and the 2021 Fund Loan
Agreementshaﬂbcinmbshnﬁdlyﬂzefomsmuenwduthismeeﬁngmguhuwithmh
chmgeumaddiﬁonaltmmsmdcmdiﬁmshnﬂbeoonsideﬂwiththiskmhﬂimmdﬂw
Supplemental Indenture, and shall not conflict with any other contract or court order to which the
AuthoﬁtyisapmyorbywhichtheAuthmilyormyofitspmpaﬁesmaybebound. The
Secretary of the Authority is hereby authorized to attest to the execution of the 2021 I-Bank Loan
Agreement and the 2021 Fund Loan Agreement by an Authorized Officer 2s determined
hereunderandtoaﬂixthecmporatesealoftheAmhoritytomhagmemm.

B. All amounts payable by the Authority in respect of the 2021 I-Bank Loan
and the 2021 Fund Loan, under the 2021 I-Bank Loan Agresment and the 2021 Fund Loan
Ammmspecﬁvdy,shaﬂbepaidbythsTmsmembehﬂfofﬁeAmhodtypmwmtmm
in accordance with the provisions of the Supplemental Resolution.

SECTION 9. Escrow Agreement, The Authority hereby approves the terms and
provisionaoftheEscrowAyeementintheﬁonnpresentedatﬂ:ismeeﬁng. An Authorized
OﬁwishﬂebyunhoﬁzedmddﬁectedmmtemddeﬁmtheEwmwAgmmmthe
fompmm&dﬂtbinmwﬁngwgeﬂmwithmahchmguuﬂwAnthodzedOiﬁw,hthsirmle
discretion after consultation with counsel to the Authority and after further consultation with the
I-Bmkmdmesmtemdﬂwirrepmmﬁws,agmtgcomsdmdadﬁsmshaudetﬂnﬁne,
suchdetermimtionwbeconclusivelyevidencedbytheexecuﬁonoftheEmwAgrmentby
an Authorized Officer as determined hereunder. The Secretary of the Authority is hereby
authorized to attest to the execution of the Escrow Agrcement by an Authorized Officer as
detmminedhmmda-andmafﬁxthecozpmwsedofﬂleAuthoﬂtymmwhagreunm

SECTION 10. Official Intent to Reimburse.

A TheAuthoﬁtymsonablyexpectstoreimburseitsexpendimofomtsof
the 2021 Project paid prior to the issuance of the 2021 Bonds with proceeds of the 2021 Bonds.

B. This resolution is intended to be and hereby is a declaration of the
Authority’s official intent to reimburse the expenditure of costs of the 2021 Project paid prior to
the issuance of the 2021 BondswiththeproceedsofabonowingtobeiwmedbytheAuthoﬁty,
in accordance with Treasury Regulations Section 150-2.

C.  The costs of the 2021 Project to be reimbursed with the proceeds of the
2021 Bonds will be “capital expenditures” in accordance with the meaning of Scction 150 of the
Code.

D. No reimbursement allocation will employ an “sbusive arbitrage device”
under Treasury Regulations Section 1.148-10 to avoid the arbitrage restrictions or to avoid the
restrictions under Sections 142 through 147 of the Code. The proceeds of the 2021 Bonds used
to reimburse the Authority for costs of the 2021 Project, or funds corresponding to such amounts,
willnotbeusedinamamerthntresultsinthecreaﬁonof"replwementpmceeds",inchding
“sinking funds”, “pledged funds™, or funds subject to 2 “negative pledge” (es such terms are

7
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defined in Treasury Regulations Section 1.148-1) of the 2021 Bonds or enother issue of debt
obligations of the Authority, other than amounts deposited into a “bona fide debt service find”
(as defined in Treasury Regulations Section 1.148-1),

E. All reimbursement allocetions will occur not later than 18 months after the
later of (i) the date the expenditure from a source other than the 2021 Bonds ig paid, or (ii) the
date the 2021 Project is “placed in service” (within the meaning of Treasury Regulations Section
1.150-2) or abandoned, but in no event more than 3 years after the expenditure is paid.

SECTION 11. Estoppel Statement. The Secretary of the Authority is hereby directed to
hzveamﬁceofﬂmndopﬁmofﬂﬁskemluﬁmpubﬁahedinTheRwordmdtheRidgewmd
NswsmdpoﬂedintheofﬁceoftheAuﬂ:oﬁtymdﬁeofﬁocofﬂwdmkofmhmmicipaﬁty
being a party to a Service Contract in the form prescribed by Section 40:14B-28 of the New
Jersey Statutes.

SECTION 12. Prior Resolutions. All prior resolutions of the Authority or portions
thereof inconsistent herewith are hereby repealed.

SECTION 13. Incidental Action. The Chairman, Vice-Chairman, Secretary, Treasurer,
Executive Director and all other proper officers of the Authority are hereby authorized and
directed to execute and deliver such other documents or instruments and to take such other action
as may be necessary or appropriate in order to effectuate the issuance and sale of the 2021
Bonds,mdmyoﬂ:eracﬁonmmodifymammde:dsﬁngmindmmconfommthe
provisions of the Trust Indenture, all in accordance with the provisions of this Regolution.

SECTION 14. Definitions. Al words, terns and phrases which are capitalized in this
Resolution shall be deemed to have the meanings given to them by the definitions set forth in the
Trust Indenture, unless the context clearly indicates otherwise.

SECTION 15. Effective Date. This Resolution shall take effect immediately upon its a
adoption.
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hereby certify of a resolution adopted by the Boerd of
thnmdﬁeNm;g;Muﬂm:AMQmwzl 2021.
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SIXTH SUPPLEMENTAL TRUST INDENTURE
By and Between

NORTHWEST BERGEN COUNTY
UTILITIES AUTHORITY

THE BANK OF NEW YORK MELLON,
as Trustee

Dated as of November 1, 2021
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SIXTH SUPPLEMENTAL TRUST INDENTURE, dated as of November 1, 2021, by
and between the Northwest Bergen County Utilities Authority (the “Authority”), 2 body politic
and corporate of the State of New Jersey, established pursusnt to the Municipal and County
Utilities Authorities Law, as amended and supplemented (NLLS.A. 40:14B-1 gt seq.), and The
Bank of New York Mellon, & banking corporation organized and existing under the laws of the
State of New York, withﬁduciaryandirustpowmhtheSmteofNemeey,asimshee(the
“Trustee™).

TheAuthoﬂtycovmmtswﬁththeT&usmeforﬂmeqwmdpropmﬁonatebmeﬁtofthe
holders of the Authority’s Utility System Revenue Bonds, 2021A Bonds and 2021B Bonds (the
“2021 Bonds") and the holders of the Authority’s Outstanding Bonds, as follows:

FRELIMINARY STATEMENT

TheAuthmityisaﬂhoﬁzedbth,anddemmitnecessarymddeaimblqhmtuiﬂo
thisSixﬂ:SnpplementalTrustIndemureforthepmposeofissuipgandsecun'ngthezﬂmBonds
in accordance with Sections 202, 203, 204 and 801 of the Trust Indenture, dated as of November
1, 2010 (the “Initial Trust Indenture”), by and between the Authority and the Trustee, as
amended and supplemented, most recently by this Sixth Supplemental Trust Indenture, dated as
of November I, 2021. The Initial Trust Indenture as so amended and supplemented is
hereinafter referred to as the “Trust Indenture.”

All acts and things necessary to constitute this Sixth Supplemental Trust Indenture a valid
indemmeandagremaccordingtoitstﬂmbavebeendonemdperfmmcd. The Authority
hes duly authorized the execution and delivery of this Sixth Supplemental Trust Indenture. The
Authority,in'theexmiseof&elegalﬁgbtandpowerveswdinit,mwutesﬂﬁsSixﬁ
Supplemental Trust Indenture and proposes to make, execute, issue and deliver the 2021 Bonds
hereunder and in accordance herewith.
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ARTICLEI

AUTHORITY AND DEFINITIONS

101. Supplemental Indemture. This Sixth Supplements]l Trust Indenture is
supplemental to, and entered into pursuant to, the Trust Indenture,

102. Definitions.

1. Except as otherwise provided in this Sixth Supplemental Trust Indenture, all
tumnwhichmdeﬂnedinﬂleTmstmdmmreshanhwethesamemeuﬁngs,mpwﬁvdy,m
this Sixth Supplemental Trust Indenture as such terms are given in the Trust Indenture,

2. The following terms shall have the following meanings in this Sixth Supplemental
Trust Indenture:

*“Code” shall mean the Internal Revenue Code of 1986, as amended, and the applicable
regulations thereunder.

“I-Bank™ shall the New Jersey Infrastructure Bank, a public body corporate and
politic of the State of New Jersey.

“I-Bank Loan Agreement” shall mean the loan agreement to be entered into by and
between the Authority and the I-Bank,

“Sixth Supplemental Trust Indenture” shall mean this Sixth Supplementsl Trust
Indenture,

“State"shnllmcantheStateofNemeeyacﬁnsbyandthroughtheNanmey
Department of Environmental Protection.

“StatelmnAgreement”shaﬂmeanﬂleloanagreememtobemteredintobymd
between the Authority and the State.

“Tax Certificate” shall mean the Tax Certificate as to Arbitrage and the Instructions as to
Compliance with the Provisions of Section 103(a) of the Internal Revenue Code of 1986, as
amended, executed by an Authority Officer on the date of initial issuance and delivery of the
2021 Bonds, as such Tax Certificate may be amended from time to time.

“2021 Bonds™ shall mean the 2021 A Bonds and the 2021B Bonds.

“2021A Bonds” shall mean the Serics of Bonds of the Anthority autharized to be issued
pursuant to Article IT of this Sixth Supplemental Trust Indenture.

“2021B Bonds™ shall mean the Series of Bonds of the Authority authorized to be issued
pursuant to Article I of this Sixth Supplemental Trust lndenture.
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“Utilities System Project” shall mean various sewer improvements, including (a)
impmvuneMsatthewuwwatGrMeMphmfacﬂhylocatethﬂdﬁck,Nemey
(S40700-16), and (b) improvements to the Authority’s gravity interceptor piping system and
manholes, specifically rehabilitation of certain sections of the trunk sewer east interceptor and
acquisition of certain equipment in connection therewith (S340700-1 8).

103. Authority for this Sixth Supplemental Indenture. This Sixth Supplemental
Indentweisenﬁm'edintopmuamtotheActandSecﬁonszoz,ZOB, 204 and 80! of the Initial

Trust Indenture.
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ARTICLE II
AUTHORIZATION AND DETAILS OF THE 2021 BONDS

201. Authorization, Principal Amount, Designation, Series and Purposes.

1 Pursuant to the provisions of the Trust Indenture, a series of Bonds entitled to the
bmuﬁnpmtwﬁmmdmﬁtyofmchproviﬁmishﬁebymmnﬁzedhmnggmgatepﬁncipﬂ
amount of § ___ag shown in the I-Bank Loan Agreement. Such Bonds shall be designated
ugmdshaﬂbedisﬁnguiahedﬁommm&aﬂothu&ﬁubymeﬁﬂe,‘ﬂﬁﬁty&sm
Subordinated Revenue Bonds, 2021 A Series.” Pursuant to the provisions of the Trust Indenture,
anotherSeriesofBondsenﬁﬂedtothebeneﬁmetecﬁonandmuﬂtyofsuchpmvisiomisalso
herebyauthorizedinﬂ:eaggmgateprincipalmountofs_ _ as shown in the State Loan
Agreement, Such Bonds shall be designated as, and shall be distinguished from the Bonds of all
other Series by the title, “Utility System Subordinated Revenue Bonds, Series 2021B.”

2, The 2021 Bonds shall be issued for the purposes of (i) undertaking the Utilities
System Project, and (iii) paying & portion of the costs of the authorization, igsuance, sale and
delivery of the 2021 Bonds.

3. The Series 2021A Bonds shall be issued to the I-Bank for the purposes of (a)
ovidencing the loan made by the I-Bank to the Authority pursuant to the I-Bank Loan
Amﬂ,and(b)payingcutﬁnadmhis&aﬁvewehofthel—Bmkmmﬂndhcommﬁmwﬁh
receiving the loan from the I-Bank.

4, meSaiesZOZIBBondaahaﬂbeissuedmtheSmforthepmposeofevidmcing
melommndebytheSmtetotheAuﬂmﬁtypmammﬂxeStatelomAgreemmt.

202. Principal Amount, Date, Maturities and Interest Rates for the 2021A Bonds.
The 2021A Bonds shall be issued in an aggregate principal amount of $ as shown in the
I-Bank Loan Agreement, and shall be dated the date of delivery and shall mature on the dates
and in the principal amounts and shall bear interest from their dated date, payable on July 15 and
January 15 of each year, commencing July 15, 2022, at the rates per annum, shown in the -Bank
Loan Agreement.

203. Principal Amount, Date, Maturities and Interest Rates for the 2021B Bonds,
The 2021B Bonds shall be issued in an aggregate principal amount of § s shown in
the State Loan Agrecment, and shall be dated the date of delivery and shall mature on the dates
andinthepﬁncipalamountashowninthesutel.omAgram.

TheZOZIBBmduhaﬂbearinterestattherﬂeofzeropm(O%)purmnnm.

204. Manner and Place of Payment. The principal of the 2021 Bonds shall be
payableattheoorporateu'ustoﬂioeof'l'heBankofNewYorkMellon,WoodlandPark,New
Jerscy, as Trustee and Paying Agent or in such other manner as may be provided in the I-Bank
lomAyeememaﬂaesmlomAgremm,mthempecﬁvemmitydaWsofﬂwzom
Bonds. Interest on the 2021 Bonds shall be payable by check or draft mailed by the Trustee, as
PayingAgent,mtheregisteredownerthereofasprovidedinthel-ﬂkaomAgreement.

4
26205472 105050-58987



205. Denominations, Numbering and Lettering. The 2021A Bonds shall be issued
in fully registered form and registered in the name of the I-Bank. The 2021A Bonds shall be
imedhmefmmofomwﬁﬂminthedmomimﬁoftheaggmgmeprhcipdamoumdthe
2021A Bonds. The 2021A Bonds shall be issued in substantially the form set forth in
Section 208 hereof. Unless the Authority shall otherwise direct, the 202]1A Bonds shall be
numbered from one (1) upward preceded by the letter “R” prefixed to the number.

TheZﬂleBonduhaubeismedinﬁﬂlyregistaedfommdmgistaedinthemeof
the State, The 2021B Bonds shall be issued in the form of one certificate in the denomination of
the aggregate principal amount of the 2021B Bonds. The 2021B Bonds shall be issued in
substantially the form set forth in Section 208 hereof. Unless the Authority shell otherwise
direct, the 2021B Bondsshallbenumbe:edﬁomone(l)upwm'dpmcededbyﬂmlemr“k”
prefixed to the number.

206. Redemption. The2021ABondsmayberedeamedinwholeorinputpﬂmtothe
matm‘itythﬂeofatﬂmopﬁonofﬂ;eAnthoﬂtyanduponmepn'orappmvalofthnI-Bank(acopy
ofwhichapmovdshﬂlbeddivuedmtheﬁmm),mbjemmthemdiﬁmmmmﬁel-
Bank Loan Agreement. The 2021B Bonds may be redeemed in whole or in part prior to the
matmitythueofatﬂ:eopﬁonoftheAuthoﬁtyanduponthepﬁorappmvnloftheState(aeopyof
whichappmvalshallbedel.ivaedtoiheTmstee},subjecttothecondiﬁonuetforthinﬂ:esm

Loan Agreement.
207. Establishment of Accounts, Application of Proceeds of 2021 Bonds,

1. For purposes of the Trust Indenture, it is hereby determined that the 2021 A Bonds
are being issued by the Authority in consideration of the funding by the I-Bank of the Project
Loan Account (as eatablished,designatedandrefmudtoinﬂ:el—BkaomAgrmmt)and
that the amounts to be loaned to the Authority by the I-Bank pursuant to the I-Bank Loan
Agreement shall be held in such Project Loan Account (and not in the Construction Account
undertheTmstIndenmre)unﬁlreqtﬁniﬁonedinaccordanoawiththepmvisiom of the I-Bank
Loan Agreement. Any amounts requisitioned from such Project Loan Account shall constitute
proceeds of the 2021 A Bonds.

2, For purposes of the Trust Indenture, it is hereby determined that the 2021B Bonds
arebeingissuedbyﬂ:eAutborityhconsideraﬁonofﬂleﬂmﬁngbyiheStateofthel’rojectlnnn
Awmmt(uembliMdedgmtedandrefmedmmthesmhmAglmmt)mdthﬂthe
mmmtstobeloanedtotheAuﬂmritybytheStatepursumttotheStateImnAgreunanshﬂlbe
hddinsuchProjoctInmAccomt(ananinﬂuCons&mﬁomAecoMund&ﬂmest
hdmtm)mﬁlmquiﬁﬁmedhmdmewﬁththepmviﬁomofﬂwSmeInmAglmem.
AnymommmquisiﬁonedﬁmnsuchhojecthmAwoummallcomﬁmteptmeedsofﬂ:e
2021B Bonds,

3. InaddiﬁontotheappliuﬁonofthepmceedsoftheZDZlBondsasproﬁdedin
mbsectionslandzofthiaSecﬁmzm,ﬂxmshaﬂbedq:ouimdinmmeBondResmeAeeount

on or prior to the date of issuance and delivery of the 2021 Bonds, available moneys of the
AmhomyinmunomtmfﬁcimnwthmthemouMMdepodtintheBdeesmeAcoom
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after giving effect to the issuance of the 2021 Bonds, equals the amount required to be on deposit
in the Bond Reserve Account as provided in Section 507 of the Trust Indenture.

208. Covenants With Respect to Tax Matters. In addition to the covenants
mnminedh:ArﬁdeVHofﬂnhiﬁﬂMhdequﬁeAuﬂloﬁtyhaebyMMdam
withtheTmsteemdlheHoldmofthezoleondusfollom:

. () The Authority shall cause to maintain the exclusion of interest on the 2021
Bonds from gross income for federal income tax purposes pursuant to Section 103 of the Code,
mdinﬁuthmeofmchwvmmtheAuthoﬂtyshaﬂoomplywithmepmvisiomoftthu
Caertificate;

(ii) The Authority shall not take or permit any action or fail to take any action,
which would cause the 2021 Bonds to be “arbitrage bonds™ within the meaning of Section 148(a)
oftheCode;orwhichwouldcmsetheZMlBondstoconsﬁwte"privateacﬁvitybonda"within
themeeningofSectionl4l(a)oftheCode;nouhal]anypa:tofthepmceedaoflhaZOZl Bonds
oranyotherflmdsoftheAthoﬁtyheuseddimﬂyorindirecﬂytoaoquiremyswmiﬁesor
obligations the acquisition of which would canse any 202] Bond to be an “arbitrage bond”
within the meaning of Section 148(a) of the Code;

(i) the Authority shall make any and all payments required be made to the
United States Department of the Treasury in connection with the 2021 Bond pursuant to
Section 148 (f) of the Code from amounts on deposit in the Accounts established under the Trust
Indenture and available therefor; and

(iv) Notwithstanding any other provisions of the Trust Indenture to the
contrary, so long as necessary in order to maintain the exclusion of interest on the 2021 Bonds
from gross income for federal income tax purposes pursuant to Section 103 of the Code, the
covenants contained in this Section 208 shall survive the payment of the 2021 Bonds and the
interest thereon, including any payment or defeasance thercof pursuant to Section 1201 of the
Initial Trust Indenture.

205. Form of 2021 Bonds and Trustee’s Certificate of Authentication. Subject to
the provisions of the Trust Indenture, the 2021 Bonds and the Trustee’s Certificate of
Authmﬁcaﬁmihmonshaﬂbehmbstmﬁaﬂythefoﬂowingfmmwithmchvmiaﬁons,
omissions and insertions as are required or permitted by the Trust Indenture:
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UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF BERGEN
NORTHWEST BERGEN COUNTY
UTILITIES AUTHORITY

UTILITY SYSTEM SUBORDINATED REVENUE BOND, SERIES 2021A

No. R-1 $
Interest Rate Maturity Date ~ Dated Date

As shown on As shown on November __, 2021
Schedule A Schedule A

Registered Owner:  NEW JERSEY INFRASTRUCTURE BANK
Principal Sum:

THE NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY (the “Authority”),
& public body corporate and politic of the State of New Jersey, acknowledges itself indebted to,
andforvaluereceivedhexbypmmisestopayto,theregistemdownerstnﬁedhaeonormgistﬂed
agsigns, (i) the principal sum stated hereon or such lesser amount as shall be determined in
accordance with Section 3.01 of the Loan Agreement (as hereinafter defined) in lawful money of
theUnitedStatesofAmnrica,atﬁeﬁmesandintheamountsdetuminedasprovidedhﬁel.oan
Agreement, together with (i) Interest on the Loan comstituting the Interest Portion, the
AdminismﬁveFeemdmthchargeuincmredmderﬂmLomAgreemm(mmchtemsm
deﬁnedmﬂlelnmAyeemm)inthemnmmtcabulmduprovidedinthelnmAmmL
payableonthedaysandinﬂ:emnmmtsandasprovidedinthe[nanAgmemen’r,whichprincipal
amount and Interest Portion of the Interest on the Loan shall, unless otherwise provided in the
Loan Agreement, be payable on the days and in the amounts as also set forth in Exhibit A
attached hereto under the column headings respectively entitled “Principal” and “Interest”, plus
(iif) any other amounts due and owing under the Loan Agreement at the times and in the amounts
as provided therein. This bond, as to principal and redemption price, is payable solely from the
ﬁmdspledgedthwefor,uponprmuﬂaﬁmmdsmmdaoﬂhisbondmmewmmuofﬁce
ofTheBankofNewYorkMellon,WoodlandPark,NewJeney(suchbankandanymesm
thereto being herein called the “Paying Agent™), in any coin or currency of the United States of
America which at the time of payment is legal tender for the payment of public and private debts,
andtopayonuntiltheAmhoﬁty‘obligationwithrespeettothepaymmtofsuchpﬂndpalsmn
shall be discharged to the registered owner hereof, interest on such principal sum at the interest
rate per annum stated hereon from the dated date hereof by check or draft of the Trustee
hﬁdmﬁummﬁmedmaﬂedmthcregiueredownahmfwhoshaﬂappwasofﬂwﬁmday
of the calendar month next preceding such interest payment date on the registration books of the
Authority maintained by the Trusteo, as Bond Registrar. Capitalized terms used in this bond
which ere not otherwise defined herein shall bave the meaning given to such terms in the Trust
Indenture (es hereinafer defined). The Authority irrevocably pledges its Pledged Assets (as
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deﬁuﬂdinthehustlndmtlm)fmthep!mctm]paymmtofthepﬁmipa] of and the Interest on
thisBond(asdeﬁnedinﬂ:eImAgreemem)andforthepuncmdpnymmtofaﬂ other amounts
duemduthisBondmdﬂw‘LomAgremmtacoordingwthehrecpecﬁvetams.

'I'hisbondiuspecia]andlhﬁwdobﬁ.gaﬁonoftheAuthoﬁtysubjecttothedghtsofthe
holdemofﬂ:eAuﬂmﬁty'lbondsimedpmmmttoﬂaeTmuhdmrebymdbdwemthe
Authority and Fidelity Union Bank/First National State Bank, dated June 1, 1984 and is one of a
dlﬂymnhoﬁzedissueofbondsoftheAuﬂw:itydesignntedasits"UﬁlitySystanSubordinated
Revenue Bonds, Series 2021 A" (the “2021 A Bonds™) issued under and pursuant to the Municipal
and County Utilities Authorities Law, P.L. 1957, C.183 (NLS.A. 40:14B-1 ¢t seq., as amended
and supplemented) (the “Act”), e resolution of the Authority adopted on September 21, 2021 (the
“2021BondReaoluﬁm”)nndaTmstIndmhnebyandbetwemﬂ:eAuﬂmﬁtydeheBmkof
New York Mellon, as Trustee (the “Trustee™), dated of November 1, 2010 (the *“General Trust
hdmune'),uammdedmdnmplmmmimoﬂmenﬂybymesm&pplmﬂhdmﬂ,
dated as of November 1, 2021 (theGmalTrustIndmtme,usoammdedmdmpplemenﬁed
hmdnaﬁm-mfeuudtoas,the“fmﬂhdmﬂurd‘)mdotbuappﬁcabhhwsmdthelmn
Agremnentdatednsowambul,zoz]byandbetwtheI-BmkandtheAwhm'ity(the
“Loan Agreement”), This Bond is issued in consideration of the loan made under the Loan
Agemem(ﬁe‘Ran’?meﬁdmmepaymmtobﬁgaﬁmoftheAuthoﬁwmfoﬁhhthe
Loan Agreement. ThisBondhnbemaasignedtoZionsBmk,aDiviuiunof,National
Association, as trustee (the “I-Bank’s Trustee”) under the “Environmental Infrastructore Bond
Resolution, Series 2021B", adopted by the 1-Bank on 52021, as the same may be
amendedandsupplmtedinmordamewithﬂwtamsﬂ:mf(thc“l-&nkBond
Resolution™), and payments hereunder shall, except as otherwise provided in the Loan
Agreement,bemadedirectlytotheI-Bank’sTnmteefortheaowuntofﬂwI—Bankplmmw
such assignment. Such assignment has been made as security for the payment of the I-Bank
Bonds(asdeﬁnedintheIomAsteement)issuedmﬁnumeormﬁmmetheLmnmdas
otherwise described in the Loan Agreement. This Bond is subject to further assignment or
endorsement in accordance with the terms of the I-Bank Bond Resolution and the Loan
Agreement, Aﬂofthete:ms,oondiﬁonsandpmvisiomoftbe[omAgrmmtare,byﬂ:is
reference thereto, incorporated herein s part of this Bond.

OnthedateofissuannemdddiveryoftheZOZIABonds,the2021BBonds,the2018
Bonds,theZOlSBonds,theZOMBonda,theZOlZBondsandtheZOlOBondawillbe
outstnndingundm-the'l‘rustlndentm'eandwillbeequaﬂyandratablysemn'edwiﬂlthezozm
Bonds. Undm‘theﬁusthdmﬂnt,ﬂaeAuﬂmitymayhmﬁethmeaddiﬁondmiuofbonds
fmmﬁmetotimeonapaﬁtywith,andmnedandpayableequnllyandmtablywith,thezom
Bonds,theZOlzBonds,tthOMBonds,ﬂnezOlSBonds,theZOISBonds,theZOZIBBondund
all other bonds then outstanding under the Trust Indenture. The 2021A Bonds and any other
bmdshﬂemfommherufhwiuuedbytheAmhoﬁlyundwthehunhdmemhaeimﬁa
collectively referred to as the “Bonds.”

TheBondsareequnﬂyandpmpmﬁonmlysecmedby(i)theNethvmnesofthc

AnthorityasdeﬁnedintheTmstIndenmremd(ii)a]lmmﬁesmdsecmiﬁesincminaccounu
beld by the Trustee pursuant to the Trust Indenture. The Net Revenues of the Authority include
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municipalities under the service contracts or general obligations of such mumicipalities, and the
municipalities have the power and are obligated to levy umlimited ad valorem taxes in an amount
sufficient to provide for the payment of such obligations.

This bond is one of the duly authorized 2021A Bonds issued in the aggregate principal
amount as shown in the I-Bank Loan Agreement under the Trust Indenture. Copies of the Trust
Indenture are on file at the offices of the Authority and the Trustee, and reference to the Trust
Indenture and any and all supplements thereto and modifications and amendments thereof and to
the Act is made for a description of the pledge and covenants securing the Bonds, the nature and
manner of enforcement of such pledge, the rights and remedies of the registered owners of the
Bonds with respect thereto and the terms and conditions upon which the Bonds are issued
thereunder.

The 2021A Bonds are issued in the form of a registered bond. This bond is tramsferable,
as provided in the Trust Indenture, only upon the books of the Authority kept for that purpose at
the principal corporate office of the Trustee by the registered owner thereof in person, or by his
duly suthorized attorney, upon surrender of this bond together with a written instrument of
transfer satisfactory to the Trustee duly executed by the registered owner or his duly suthorized
attorney, and thereupon a new registered bond or bonds and in the same aggregate principal
amounts and maturities, shall be issued to the transferee in exchange therefor as provided in the
Trust Indenture, and upon payment of the charges therein prescribed. The Authority and the
Trustee may deem and treat the person in whose name this bond is registered as the absolute
owner hereof for the purpose of receiving payment of, or on account of, the principal hereof and
interest due hereon and for ell other purposes.

The Trust Indenture permits a discharge and satisfaction of the pledge of the Net
Revemues and other moneys and sccurities pledged by the Trust Indenture upon delivery to the
Trustee of moneys or direct obligations of the United States of America in sm amount sufficient
to provide moneys for the payment when due of the principal of and interest on the 2021A
Bonds.

THIS BOND SHALL NOT IN ANY WAY BE A DEBT OR LIABILITY OF THE
STATE OF NEW JERSEY OR OF ANY POLITICAL SUBDIVISION THEREOF (OTHER
THAN THE SPECIAL AND LIMITED OBLIGATION OF THE AUTHORITY) AND SHALL
NOT CREATE OR CONSTITUTE ANY INDEBTEDNESS, LIABILITY OR OBLIGATION
OF THE STATE OF NEW JERSEY OR ANY SUCH POLITICAL SUBDIVISION OR BE OR
CONSTITUTE A PLEDGE OF THE FULL FAITH AND CREDIT OR THE TAXING POWER
OF THE STATE OF NEW JERSEY OR OF ANY SUCH POLITICAL SUBDIVISION. THE
ACT PROVIDES THAT NEITHER THE MEMBERS OF THE AUTHORITY NOR ANY
PERSON EXECUTING THE BONDS SHALL BE PERSONALLY LIABLE THEREON BY
REASON OF THE ISSUANCE THERECOF. THE AUTHORITY HAS NO TAXING POWER.

It is hereby certified and recited that all conditions, acts and things required by law to
exist, to have happened and to have been performed precedent to and in the issuance of this
Bond, exist, have happened and have been performed and that the series of Bonds of which this
is one, together with all other indebtedness of the Authority, complies in all respects with the
applicable laws of the State of New Jersey, including, particulerly, the Act.
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Pursuant to the Loan Agreement, disbursements shall be made by the Trustee to the
Authority, in accordance with written instructions of the I-Bank, upon receipt by the |-Bank and
the I-Bank’s Trustee of requisitions from the Authority executed and delivered in accordance
with the requirements set forth in Section 3.02 of the Loan Agreement.

This Bond is entitled to the benefits and is subject to the conditions of the Logn
Agreement. The obligations of the Authority to make the payments required hereunder shalt be
absdﬁemdmonﬁﬁm@wiﬁoﬁmydefmsemﬁghofset—oﬂ}wmﬁmlﬁmwmoupmmt
by reason of any default by the I-Bank under the Loan Agreement or under any other agroement
between the Authority and the I-Bank or out of any indebtedness or liability at any time owing to
the Authority by the I-Bank or for any other reason.

This Bond is subject to optional prepayment under the terms and conditions, and in the
amouats, provided in Section 3.07 of the Loan Agreement. To the extent allowed by applicable
law, this Bond may be subject to acceleration under the terms and conditions, and in the
amounts, provided in Section 5.03 of the Loan Agreement.

This 2021 A Bond shall not be entitled to any benefit under the Trust Indenture or be valid
or become obligatory for any purpose until this bond shall have been authenticated by the
execution by the Trustee of the Trustee’s Certificate of Authentication hereon.

IN WITNESS WHERECF, NORTHWEST BERGEN COUNTY UTILITIES
AUTHORITY has caused this bond to be executed in its name and on its behalf by the manual or
facsimile signature of its Chairman and Treasurer, and its corporate seal to be impressed,
imprinted, engraved or otherwiss reproduced hereon, and attested by the manual or facsimile
signature of its Secretary, all as of the Dated Date hereof,

NORTHWEST BERGEN COUNTY
UTILITIES AUTHORITY
By: — E
Chairman
[Seal)
Attest:
S — e By:
Secretary Treasurer
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[FORM OF CERTIFICATE OF AUTHENTICATION
ON ALL 2021A BONDS]

TRUSTEE'S CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within mentioned Trust Indentore and is
one of the Utility System Subordinated Reverme Bonds, Series 2021A, of Northwest Bergen
County Utilities Authority.

Date of Authentication

November __, 2021 By:

11
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[TO BE PRINTED ON REVERSE SIDE OF ALL 2021A BONDS]
ASSIGNMENT AND TRANSFER
FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto

(Please print or typewrite name and addresses of transferee)

the within bond and all rights thereunder, and hereby irrevocably constitutes and appoints
) —— attorney to transfer the within bond on the books kept for

registration thereof, with full power of substitution in the premises.

Dated:

In the presence of'

- _ NOTICE. The signature of this assignment
must correspond with the name as written upon
the face of the bond in every particular,
without alteration or enlargement or any
change whatsoever.
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ASSIGNMENT
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UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF BERGEN
NORTHWEST BERGEN COUNTY
UTILITIES AUTHORITY

UTILITY SYSTEM SUBORDINATED REVENUE BOND, SERIES 2021B
No. R-1 $
Interest Rate Maturity Date  Dated Date

As shown on As shown on November __, 2021
Schedule A Schedule A

Registered Owner: THE STATE OF NEW JERSEY ACTING BY AND THROUGH THE
NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION

Principal Sum:

THE NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY (the “Authority”™),
& public body corporate and politic of the State of New Jersey, acknowledges itself indebted to,
and for value received herby promises to pay to, the registered owner stated hereon or registered
assigns, the principal sum stated hereon or such lesser amount as shall be determined in
accordance with Section 3.01 of the Loan Agreement (as hereinafter defined) in lawful money of
the United States of America, on the maturity date stated above, unless redeemed prior thereto as
hereinafter provided, upon presentation and surrender hereof, and fo pay to the registered owner
hereof interest on such principal sum from the date hereof umtil the Authority’s obligation with
respect to the payment of such principal sum shall be discharged at the interest rate per annum
stated hereon, payable on the fifteenth day of January end July in each year, commencing July
15, 2022. This bond, as to principal and redemption price, is payable solely from the funds
pledged therefor, upon presentation and surrender of this bond at the corporate trust office of The
Bank of New York Mellon, Woodland Park, New Jersey (such bank and any successors thereto
being herein called the “Paying Agent™), in any coin or currency of the United States of America
which at the time of payment is legal tender for the payment of public and private debts, and to
pay untj] the Authority’s obligation with respect to the payment of such principal sum shall be
discharged to the registered owner hereof] interest on such principal sum at the interest rate per
annum stated hereon from the dated date hereof by check or draft of the Trustee hereinafter
mentioned mailed to the registered owner hereof who shall appear as of the first day of the
calendar month next preceding such interest payment date on the registration books of the
Authority maintained by the Trustee, as Bond Registrar. Capitalized terms used in this bond
which are not otherwise defined herein shall have the meaning given to such terms in the Trust
Indenture (as hereinafier defined). The Authority irrevocably pledges its Pledged Assets (as
defined in the Trust Indenture) for the punctual payment of the principal of, and all other
amounts due under, this Bond emd the Loan Agreement according to their respective terms.
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This bond is a special and limited obligation of the Authority subject to the rights of the
holders of the Authority’s bonds issued pursuant to the Trust Indenture by and between the
Authority and Fidelity Union Bank/First National State Bank, dated June 1, 1984 and is one of a
duly authorized issue of bonds of the Authority designated as its “Utility System Subordinated
Revenue Bonds, Series 2021B” (the “2021B Bonds”) issued under and pursuant to the Municipel
and County Utilities Authorities Law, P.L. 1957, C.183 (NJ,S.A. 40:14B-1 ef seq., as amended
and supplemented) (the “Act”), a resolution of the Authority adopted on September 21, 2021 (the
“2021 Bond Resolution”) and a Trust Indenture by and between the Authority and The Bank of
New York Mellon, as Trustee (the “Trustes”), dated of November 1, 2010 (the “General Trust
hdmnwmumendedandmpplunmmmmﬂybyﬂwsmh&:pplanmmlhdmm
dated as of November 1, 2021 (the General Trust Indenture, as so amended and supplemented
hereinafter referred to as, the “Trust Indenture”) and other applicable laws and the Loan
Agreement dated as of November 1, 2021 by and between the State, acting by and through the
New Jemsey Department of Environmental Protection, and the Authority (the *“Loan
Agreement”). This Bond is issued in consideration of the loan made under the Loan Agreement
(the “Loan”) to evidence the payment obligations of the Authority set forth therein. Payments
mdathisBmdshdLexceﬂuothawimpmvidedinthelﬂmAgremmbemdedimﬂlym
the Trustee (as defined in the Loan Agreement) for the account of the State. This Bond is subject
to assignment or endorsement in accordance with the terms of the Loan Agreement. All of the
terms, conditions and provisions of the Loan Agreement are, by this reference thereto,
incorporated herein as part of this Bond.

On the date of issuance and delivery of the 2021B Bonds, the 2021A Bonds, the 2018
Bonds, the 2015 Bonds, the 2014 Bonds, the 2012 Bonds and the 2010 Bonds will be
outstanding under the Trust Indenture and will be equally and ratably secured with the 2021B
Bonds. Under the Trust Indenture, the Authority may hereafter issue additional series of bonds
from time to time on a parity with, and secured end payable equally and ratably with, the 2010
Bonds, the 2012 Bonds, the 2014 Bonds, the 2015 Bands, the 2018 Bonds, the 2021 A Bonds and
all other bonds then outstanding under the Trust Indenture. The 2021B Bonds and any other
bonds heretofore or hereafter issued by the Authority under the Trust Indenture are hereinafter

collectively referred to as the “Bonds.”

The Bonds are equally and proportionately secured by (i) the Net Revenues of the
Authority as defined in the Trust Indenture and (ii) all monies and securities in certain accounts
held by the Trustee pursuant to the Trust Indenture. The Net Revenues of the Authority include
payments received pursuant to service contracts between the Authority and the municipalities
which arc parties thereto less the Authority’s Operating Expenses. The obligations of the
municipalities under the service contracts or general obligations of such municipalities, and the
municipalities have the power and are obligated to levy unlimited ad valorem taxes in an amount
sufficient to provide for the payment of such obligations.

This bond is one of the duly suthorized 2021B Bonds issued in the aggregate principal
amount of § under the Trust Indenture. Copies of the Trust Indenture are on file at the
offices of the Authority and the Trustes, end reference to the Trust Indenture and any and all
supplements thereto and modifications and amendments thereof and to the Act is made for a
description of the pledge and covenants securing the Bonds, the nature and manner of
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enforcement of such pledge, the rights and remedies of the registered owners of the Bonds with
respect thereto and the terms and conditions upon which the Bonds are issued thereunder.

The 2021 B Bonds are issued in the form of a registered bond. This bond is transfersble,
a3 provided in the Trust Indenture, only upon the books of the Authority kept for that purpose at
thepn'mipalwrpomeoﬁceofthehusteebythemgiswedomthueofinpmorbyhis
duly authorized attorney, upori surrender of this bond together with a written instrument of
umfusuﬁsfmwrymmemwyoxeamdbythemsmwedomwhisMymmm
attorney, and thereupon a new registered bond or bonds and in the same aggregste principal
amounts end meturities, shall be issued to the transferee in exchange therefor as provided in the
Trust Indenture, and upon payment of the charges therein prescribed. The Authority and the
Trustec may deem and treat the person in whose name this bond is registered as the sbsolute
owner hereof for the purpose of receiving payment of, or on account of, the principal hereof and
interest due hereon and for all other purposes.

The Trust Indenture permits a discharge end satisfaction of the pledge of the Net
meueaandoﬂwrmmeysandmmiﬁpledgedbythehustludmhnupmdaﬁv«ymthe
Trustee of moneys or direct obligations of the United States of America in an amount sufficient
to provide moneys for the payment when due of the principal of and interest on the 2021B
Bonds.

THIS BOND SHALL NOT IN ANY WAY BE A DEBT OR LIABILITY OF THE
STATE OF NEW JERSEY OR OF ANY POLITICAL SUBDIVISION THEREOF (OTHER
THAN THE SPECIAL AND LIMITED OBLIGATION OF THE AUTHORITY) AND SHALL
NOT CREATE OR CONSTITUTE ANY INDEBTEDNESS, LIABILITY OR OBLIGATION
OF THE STATE OF NEW JERSEY OR ANY SUCH POLITICAL SUBDIVISION OR BE OR
CONSTITUTE A PLEDGE OF THE FULL FAITH AND CREDIT OR THE TAXING POWER
OF THE STATE OF NEW JERSEY OR OF ANY SUCH POLITICAL SUBDIVISION. THE
ACT PROVIDES THAT NEITHER THE MEMBERS OF THE AUTHORITY NOR ANY
PERSON EXECUTING THE BONDS SHALL BE PERSONALLY LIABLE THEREON BY
REASON OF THE ISSUANCE THEREOF. THE AUTHORITY HAS NO TAXING POWER.

It is hereby certified and recited that all conditions, acts and things required by law to
exist, to have happened and to have been performed precedent to and in the issuance of this
Bond, exist, have happened and have been performed and thet the series of Bonds of which this
is one, together with all other indebtedness of the Authority, complies in all respects with the
applicable laws of the State of New Jersey, including, particularly, the Act.

Pursuant to the Loan Agreement, disbursements shall be made by the State to the
Authority upon receipt by the State of requisitions from the Authority executed and delivered in
accordance with the requirements set forth in Section 3.02 of the Loan Agreement.

This Bond is entitled to the benefits and is subject to the conditions of the Loan
Agreement. The obligations of the Authority to make the payments required hereunder shall be
abwhhmdmomdiﬁm@withoutmydefmsemﬂgbtofset—oﬁ;comaclaimmmupmmt
byreasonofanydeﬁmltbytheStutemderﬂxeLoanAgreemmtorunderanyoth@ragrmmt
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betwemtheAuthoﬁtyandtheStateoroutofanyindebtednessorliabilityatanyﬁmcowingto
the Authority by the State or for any other reason.

Thstondismbjedmopﬁmnlprepuymentunderthemrmsmdeondiﬁm,mdinthe
amounts, provided in Section 3.07 of the Loan Agreement. To the extent allowed by applicable
law,tbisBondmaybesubjectbaecdmﬁmundaﬂ:etwmsmdoondiﬁms,mdinthe
amounts, provided in Section 5.03 of the Loan Agreement.

Totheextentprovidedbylaw,thisSa‘iesZOZlBBondisjtmiorandwbmdinminall
respects to any bonds oftheAuthm‘ityissuedonevendatehmwithtotheI-Bankastolienon,
mdsomeandsecmityforpaymmﬁom,ﬂlegmwdmmoftheAmhmﬂy.

This 2021B Bond shall not be entitled to any benefit under the Trust Indenture or be valid
mbwomeobﬁgahryformypmposemﬁlthisbondshﬂlhavebemauﬂnnﬁuwdbythe
execution by the Trustee of the Trustee’s Certificate of Authentication hereon.

IN WITNESS WHEREOF, NORTHWEST BBRGEN COUNTY UTILITIES
AUTHORI'I'Yhascausedﬁisbnndnobeexecutedinitsmemdonitsbehﬂfbyﬁcmmalor
facsimﬂesignanweofinChaimmde&easm,mdiHempmtesealmbeimpmM
imprinted, mgravedormhmwiserqmducedhexeon,mdatwstedbythemmmlorfacsimﬂe
signature of its Secretary, all as of the Dated Date hereof.

NORTHWEST BERGEN COUNTY

UTILITIES AUTHORITY

By:

Chairman
[Seal]
Attest:
— By:_

Secretary Treasurer
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[FORM OF CERTIFICATE OF AUTHENTICATION
ON ALL 2021B BONDS]

TRUSTEE’S CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within mentioned Trust Indenture and is
one of the Utility System Subordinated Revenue Bonds, Series 2021B, of Northwest Bergen
County Utilities Authority.

Date of Authentication
as Trustee

November _, 2021 By

Authorized Signature
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[TO BE PRINTED ON REVERSE SIDE OF ALL 2021B BONDS]
ASSIGNMENT AND TRANSFER
FORVALUERECENEDtheundmignedsells,auignsandtrmsfmunm

~ (Please print or typewrite name and addresses of transferec )

thewithinbondanddlﬁghmthﬂeunda,mdhuebyhrewcablyomsﬁmmdappohts
— B - - ntbmeytotansferﬂ:ewiﬂﬁnbondontheboohkeptfor

registration thereof, with full power of substitution in the premises,

Dated:

In the presence of: o s

NOTICE. The signature of this assignment
must correspond with the name as written upon
the face of the bond in every particular,
without alteration or enlargement or any
change whatsoever,
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ARTICLEIN

TRUST INDENTURE TO REMAIN IN EFFECT;
EFFECTIVE DATE

301. Trust Indenture to Remain in Effect. Except as supplemented and amended by
this Sixth Supplemental Trust Indenture, the Trust Indenture shall remain in full force and effect,

302. [Effective Date. This Sixth Supplemental Trust Indenture shall become effective
immediately upon its execution and filing with the Trustee.

303. Counterparts. This Sixth Supplemental Trust Indenture may be executed in
several counterparts, each of which shall be an original and all of which shall constitute one
instruoment.
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INWTINESSWHEREOF,tbcAuthoﬁtyandtheTrumhwecwsedﬂﬁsSixth

Supplementa] Trust Indenture to be ex
of the day and year first written above.

[SEAL]
Attest

Alison Gordon, Secretary

Attest

Name: David J. O’Brien
Title: Vice President

emuedbyiheirrespecﬁvedulyauthoﬁzedofﬁcm,allas

NORTHWEST BERGEN COUNTY
UTILITIES AUTHORITY

By

Michael Kasparian, Chairman

The Bank of New York Mellon,
as Trustee

By =
Name: Janet Russo
Title: Vice President
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CERTIFICATE

1, Alison Gordon, Secretary of the Northwest Bergen County Utilities Authority (the
“Authority””), DO HEREBY CERTIFY that attached hereto as Exhibit A is a truc and complete
copy of the Sixth Supplemental Trust Indenture (the “Sixth Supplementa! Trust Indenture”),
dated as of November 1, 2021, by and between the Authority and the trustoe named therein,
which Sixth Supplemental Trust Indenture has not been altered, amended, supplemented or
repealed and is in full force and effect on the date hereof,

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of the Authority this
th day of November, 2021.

[SEAL]
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