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Northwest Bergen County Utilities Authority

AUTHORITY BUDGET

FISCAL YEAR: FROM January 1, 2016 TO December 31, 2016

For Division Use Only

CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies with the requirements of

law and the rules and regulations of the Local Finance Board, and approval is given pursuant to
NJS.A 404:54-11.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

By: / ./7 ) 'v\ﬂ%__/rzr/ Date: __ o/ 4{4,&/

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared with the approved
Budget previously certified by the Division, and any amendments made thereto. This adopted Budget is
certified with respect to such amendments and comparisons only.

State of New Jersey

Department of Community Affairs
Dzrectar of the Division of Local Government Services
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2016 PREPARER'S CERTIFICATION

Northwest Bergen County Utilities Authority

FISCAL YEAR:

It is hereby certified that the Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resolve with respect to
statutc in that: all estimates of revenue are reasonable, accurate and correctly stated; all items of
appropriation are properly set forth; and in itemization, form and content, the budget will permit the

AUTHORITY BUDGET

FROM:

January 1, 2016

exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also, I hereby provide
reasonable assurance that all assertions contained herein are accurate and all required schedules are

e

completed and attached.

/

TO: December 31, 2016

4

Preparer’s Si gnature:(_)# M/W% Cé/ M.A_\%

Name: Ho Hurwitz

Title: Executive Director

Address: 30 Wyckoff Avenue @ Authority Drive, PO Box 255
Waldwick, NJ 07463

Phone Number: 201-447-2660 Fax Number: 201-447-0247

E-mail address hhurwitzeenbeua.com
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2016 APPROVAL CERTIFICATION

Northwest Bergen County Utilities Authority

FISCAL YEAR:

AUTHORITY BUDGET

FROM: January 1, 2016 TO: December 31, 2016

It is hereby certified that the Authority Budget, including all schedules appended hereto, are a true copy
of the Annual Budget and Capital Budget/Program approved by resolution by the governing body of the
Northwest Bergen County Utilities Authority, at an open public meeting held pursuant to N.J.A.C. 5:31-
2.3, on the 20" day of October, 2015.

It is further certified that the recorded vote appearing in the resolution represents not less than a
majority of the full membership of the governing body thereof.

Officer’s Signature:

%}Qu\%_%ﬁ@»’\_

Name: Alison Gordon
Title: Board Secretary
Address: 30 Wyckoff Avenue @ Authority Drive, PO Box 255

Waldwick, NJ 07463

Phone Number:

201-447-2660 Fax Number: 201-447-0247

E-mail address

agordon’nbeua.com
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INTERNET WEBSITE CERTIFICATION

Authority’s Web Address: | www. nbeua.com |

All authorities shall maintain either an Internet website or a webpage on the municipality's or county's Internet
website. The purpose of the website or webpage shall be to provide increased public access to the authority's
operations and activities. N.J.S.A. 40A:5A-17.1 requires the following items to be included on the Authority’s
website at a minimum for public disclosure. Check the boxes below to certify the Authority’s compliance with
N.JS.A 40A:5A-17.1.

X A description of the Authority's mission and responsibilities

X Commencing with 2013, the budgets for the current fiscal year and immediately preceding two
prior years

Y The most recent Comprehensive Annual Financial Report (Unaudited) or similar financial
information

24 Commencing with 2012, the annual audits of the most recent fiscal year and immediately two prior
years

X The Authority’s rules, regulations and official policy statements deemed relevant by the governing
body of the authority to the interests of the residents within the authority's service area or
jurisdiction

X Notice posted pursuant to the "Open Public Meetings Act” for each meeting of the Authority,
setting forth the time, date, location and agenda of each meeting

X Beginning January 1, 2013, the approved minutes of each meeting of the Authority including all
resolutions of the board and their committees; for at least three consecutive fiscal years

X The name, mailing address, electronic mail address and phone number of every person who
exercises day-to-day supervision or management over some or all of the operations of the
Authority

4 A list of attorneys, advisors, consultants and any other person, firm, business, partnership,

corporation or other organization which received any remuneration of $17,500 or more during the

preceding fiscal year for any service whatsoever rendered to the Authority.

It is hereby certified by the below authorized representative of the Authority that the Authority’s website or
webpage as identified above complies with the minimum statutory requirements of N.J.S.A, 40A:5A-17.1 as
listed above. A check in each of the above boxes signifies compliance.

Name of Officer Certifying compliance Howard Hurwitz

Title of Officer Certifying compliance Execmiw,/[)irector 7
Signature -/ f ;WW
/\’ Vo
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NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY

RESOLUTION
No. 80-2015

Date: October 20, 2015

2016 AUTHORITY PRELIMINARY BUDGET RESOLUTION
FISCAL YEAR January 1, 2016 to December 1, 2016

WHEREAS, the Annual Budget and Capital Budget for the Noithwest Bergen County Utilities
Authority for the fiscal year beginning, January 1, 2016 and ending, December 31, 2016 has been
presented before the governing body of the Northwest Bergen County Utilities Authority at its
open public meeting of October 20, 2015; and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $12,967,121, Total
Appropriations, including any Accumulated Deficit if any, of $12,967,121 and Total Unrestricted

Net Position utilized of $-0-; and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $4,800,000
and Total Renewal and Replacement Reserve and Debt Authorization planned to be utilized as
funding thereof, of $700,000 and $4,100,000, respectively, and Total Unrestricted Net Position
planned to be utilized as funding thereof, of $-0-; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient
revenues, together with all other anticipated revenues to satisfy all obligations to the holders of
bonds of the Authority, to meet operating expenses, capital outlays, debt service requirements, and
to provide for such reserves, all as may be required by law, regulation or terms of contracts and

agreements; and

WHEREAS, in accordance with the Authority’s General Bond Resolution adopted December 19,
1972, as amended, the Operating Expenses in the Annual Budget are not in excess of the reasonable

and necessary amount thereof’ and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any
authorization to raise or expend funds; rather it is a document to be used as part of the said
Authority's planning and management objectives. Specific authorization to expend funds for the
purposes described in this section of the budget, must be granted elsewhere; by bond resolution,
by a project financing agreement, by resolution appropriating funds from the Renewal and

Replacement Reserve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Northwest Bergen
County Utilities Authority, at an open public meeting held on October 20, 2015 that the Preliminary
Annual Budget, including all related schedules, and the Capital Budget/Program of the Northwest
Bergen County Utilities Authority for the fiscal year beginning, January 1, 2016 and ending,
December 31, 2016 is hereby approved; and

Thnmen £ 871 AFMN



NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY

RESOLUTION
No. 80-2015

Date: October 20, 2015

2016 AUTHORITY PRELIMINARY BUDGET RESOLUTION
FISCAL YEAR January 1, 2016 to December 1, 2016

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget
are of sufficient amount to meet all proposed expenditures/expenses and all covenants, terms and
provisions as stipulated in the said Authority's outstanding debt obligations, capital lease
arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Northwest Bergen County
Utilities Authority will consider the Annual Budget and Capital Budget/Program for adoption on
December 15, 2015 in the offices of the Authority.

BE IT FURTHER RESOLVED, that the Secretary be and she hereby is directed to publish Notice
of the Public Hearing in the Record, The Ridgewood News and one newspaper in the Borough of

Manhattan City and State of New York; and

BE IT FURTHER RESOLVED, that the Secretary be and she hereby is directed to file the
Preliminary Budget of the Northwest Bergen County Utilities Authority for the Fiscal Year 2016
with the Trustee, the Consulting Engineer and the Participants, all in accord with the General Bond
Resolution adopted December 19, 1972, as amended, and the Service Contract.

G‘OM&W Qctober 20, 2015

~8écretary’s Signatufe (Date)

DaPuzzo | DePhillips | Gabbert | Kasparian | Kelaher | Plumley | Salazer | Chewcaskie

Offered /
Seconded T
P e A Nd VAN

Aye

Nay
Absent
Abstain

Recuse

Paos ("8 ) nf N



2016 ADOPTION CERTIFICATION

Northwest Bergen County Utilities Authority

(Name)
AUTHORITY BUDGET
FISCAL YEAR: FROM: January 1, 2016 TO: December 31, 2016

[t is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto is a true
copy of the Budget adopted by the governing body of the Northwest Bergen County Utilities Authority,
pursuant to NJ.A.C. 5:31-2.3, on the 15" day of, December, 2015.

Officer’s Signature: MW@/\A [/\,W CorA

Name: Alison Gordon \J

Title: Board Secretary

Address: 30 Wyckoff Avenue @ Authority Drive, PO Box 255
Waldwick, NJ 07463

Phone Number: 201-447-2660 Fax Number: | 201-447-0247

E-mail address agordon@nbcua.com
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NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY

RESOLUTION
No. 98-2015

Date: December 15, 2015

2016 ADOPTED BUDGET RESOLUTION
FISCAL YEAR: FROM: January t,2016 TO: December 31, 2016

WHEREAS, the Annual Budget and Capital Budget/Program for the Northwest Bergen County
Utilities Authority for the fiscal year beginning January 1, 2016 and ending, December 31, 2016
has been presented for adoption before the governing body of the Northwest Bergen County
Utilities Authority at its open public meeting of December 15, 2015; and

WHEREAS, a Public Hearing was held on October 20, 2015 at the offices of the Northwest
Bergen County Utilities Authority at which time the Commissioners passed Resolution No. 80-
2015 approving the Preliminary Annual Budget and Capital Budget for the Fiscal Year
commencing January 1, 2016 and ending December 31, 2016; and

WHEREAS, a Public Hearing was held on December 15, 2015 at the offices of the Northwest
Bergen County Utilities Authority at which time and piace any participant or bondholder had the
opportunity to comment or raise any objections to the final adoption of the said Preliminary
Budget; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item
of revenue and appropriation in the same amount and title as set forth in the introduced and
approved budget, including all amendments thereto, if any, which have been approved by the
Director of the Division of Local Government Services; and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of $12,967,121,
Total Appropriations, including any Accumulated Deficit if any, of $12,967,121 and Total
Unrestricted Net Position utilized of $-0-; and

WHEREAS, the Capital Budget as presented for adoption reflects Total Capital Appropriations
of $4,800,000 and Total Renewal and Replacements Reserve and Debt Authorization planned to
be utilized as funding thereof, of $700,000 and $4,100,000, respectively, and Total Unrestricted
Net Position planned to be utilized as funding thereof, of $-0-; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of Northwest Bergen County
Utilities Authority, at an open public meeting held on December 15, 2015 that the Annual Budget
and Capital Budget/Program of the Northwest Bergen County Utilities Authority for the fiscal year
beginning, January 1, 2016 and ending, December 31, 2016 is hereby adopted and shall constitute
appropriations for the purposes stated; and



NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY

RESOLUTION
No. 98-2015

Date: December 15, 2015

2016 ADOPTED BUDGET RESOLUTION
FISCAL YEAR: FROM: January 1,2016 TO: December 31, 2016

BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as
presented for adoption reflects each item of revenue and appropriation in the same amount and title
as set forth in the introduced and approved budget, including all amendments thereto, if any, which
have been approved by the Director of the Division of Local Government Services.

BE IT FURTHER RESOLVED, that the Secretary be and she hereby is authorized and directed
to file copies of said Annual Budget with the Trustee, the Consulting Engineers and the participants
all in accordance with Section 718 of the General Bond Resolution adopted December 19, 1972,

as amended, or such other bond documents as may be 7}316 ] 7(: Contract,

WALV 4 i 27,
(Vice-Chaipfian’é Signaturd]

N ~
L !

LMW{J oA eloan, December 15, 2015
_éSecretary’s Signature) (Date)

Bonagura | DaPuzzo | DePhillips | Gabbert | Kasparian | Kelaher | Plumley | Salazer | Chewcaskie |

Offered . \/
Seconded /
Aye o o T o o /‘

Nay

Absent o v v

Abstain

Recuse
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2016 AUTHORITY BUDGET MESSAGE & ANALYSIS
Northwest Bergen County Utilities Authority

(Name)
AUTHORITY BUDGET
FISCAL YEAR: FROM: January 1, 2016 TO: December 31, 2016

Answer all questions below. Attach additional pages and schedules as needed.

1. Complete a brief statement on the 2016 proposed Annual Budget and make comparison to the 2015
adopted budget for each operation. Explain any variances over +/-10% for each line item by operation.
Explanations of variances should include a description of the reason for the increase/decrease in the
budgeted line item, not just an indication of the amount and percent of the change. Attach any supporting
documentation that will help to explain the reason for the increase/decrease in the budgeted line item. For
example, if anticipated service charges have increased 15% due to an increase in rates, provide a copy of
the resolution authorizing the rate increase.

THE AUTHORITY HAS PROPOSED A $307,159 (2.5%) INCREASE IN 2016 TOTAL OPERATING
APPROPRIATIONS OF $12,967,121 OVER THE ADOPTED 2015 OPERATING APPROPRIATIONS
OF $12,654,770. INCLUDED IN THESE PROPOSED OPERATING APPROPRIATIONS IS A 15.8%
DECREASE IN THE “ADMINISTRATION — OTHER: MANAGEMENT"” LINE ITEM DUE TO A
DECREASE IN PROJECTED COSTS FROM THE 2015 YEAR.

2. Complete a brief statement on the impact the proposed Annual Budget will have on Anticipated
Revenues, especially service charges and on the general purpose/component unit financial statements.
Explain significant increases or decreases, if any. An increase or decrease is considered significant if it is
over +/-10% from the current year adopted budget.

THE AUTHORITY ANTICIPATES $12,967,121 IN REVENUES IN 2016. THIS IS A 2.5%
INCREASE OVER THE 2015 ANTICIPATED REVENUES OF $12,654,770. ANTICIPATED
REVENUES FROM “CONNECTION FEES” INCREASED 150% IN 2016 DUE TO AN
ANTICIPATED INCREASE IN THE NUMBER OF FEES COLLECTED. ANTICIPATED
REVENUES FROM “OTHER OPERATING REVENUES” INCREASED 17.5% IN 2015 DUE
TO AN ANTICIPATED INCREASE IN OUTSIDE SLUDGE/SEPTAGE REVENUE. THE
71.4% INCREASE IN “INVESTMENTS” [S BASED ON THE ACTUAL INVESTMENT
INCOME AS REPORTED IN THE 2014 AUDIT REPORT.

3. Describe the state of the local/regional economy and how it may impact the proposed Annual Budget,
including the planned Capital Budget/Program.

THE LOCAL ECONOMY IS SLOWLY RECOVERING FROM A RECESSION WHICH STARTED IN
2008. THE AUTHORITY HAS CONSIDERED THIS FACTOR WHILE PREPARING THE 2016
BUDGET.

4. Describe the reasons for utilizing Unrestricted Net Position in the proposed Annual Budget, i.e. rate
stabilization, debt service reduction, to balance the budget, etc. If the Authority’s budget anticipates a use

of Unrestricted Net Position, this question must be answered.

N/A —~ NO UNRESTRICTED NET POSITION WAS UTILIZED IN THE 2016 BUDGET.



5. Identify any sources of funds transferred to the County/Municipality as a budget subsidy or a shared
service and explain the reason for the transfer (i.e.: to balance the County/Municipality budget, etc.}.

N/A — THERE ARE NO SUCH FUNDS INCLUDED IN THE 2016 BUDGET.

6. The proposed budget must not reflect an anticipated deficit from 2016 operations. If there exists an
accumulated deficit from prior years' budgets (and funding is included in the proposed budget as a result
of a prior deficit) explain the funding plan to eliminate said deficit (N.J.S.A. 40A:5A-12). If the Authority
has a net deficit reported in its most recent audit, it must provide a deficit reduction plan in response to
this question.

N/A - THE PROPOSED BUDGET DOES NOT REFLECT AN ANTICIPATED DEFICIT FROM 2016
OPERATIONS.

7. Attach a schedule of the Authority’s existing rate structure {(connection fees, parking fees, service
charges, etc.) and a schedule of the proposed rate structure for the upcoming fiscal year. Explain any
proposed changes in the rate structure and attach the resolution approving the change in the rate structure,
if applicable.

THE AUTHORITY’S ANNUAL SERVICE CHARGES ARE CALCULATED ACCORDING TO A
FORMULA IN WHICH 60% OF SERVICE CHARGES ARE BASED ON ADJUSTED METERED
FLOW, 20% ARE BASED ON WATER CONSUMPTION AND 20% ARE BASED ON WATER
USAGE. THERE WILL BE NO CHANGE IN THIS FORMULA FOR 2016 SERVICE CHARGES.
THE AUTHORITY’'S CONNECTION FEE RATE IS UPDATED ANNUALLY IN ACCORDANCE
WITH STATE STATUTE.

8. Attach a copy of the Authority’s most recent Annual Operating Data submission to the Municipal
Securities Rulemaking Board’s Electronic Municipal Marketplace Access (EMMA) under the Authority’s
Continving Disclosure Agreements for any debt issuances outstanding. Examples of Annual Operating
Data may include sewer and water billings; parking rents and collections; number of customers; number
of available parking spaces; etc. See Local Finance Notice 2014-9 for more information.

SEE ATTACHED DISCLOSURES.
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Submission Preview Print Page 1 of 3

R ——
|
MSRB Submission ID:EP690553
Municipal Securities Rulemaking Board 08/26/2015 14:56:15

CONTINUING DISCLOSURE (SUBMISSION STATUS: PUBLISHED)
FINANCIAL/OPERATING FILING (CUSIP-9 BASED)

Rule 15¢2-12 Disciosure

Annual Financial Information and Operating Data: 2014 Secondary Market Disclosure Reports, for the year ended

12/31/2014
Audited Financial Statements or CAFR: 2014 Audit, for the year ended 12/31/2014

Voluntary Disclosure

Budget: 2015 Budget, for the year ended 12/31/2015

Documents

=Financial Operating Filing
14 Northwest Bergen County Utilities Autharity - Secondary Market Disclosure.pdf posted 08/26/2015

§~~~Nonhwest Bergen Cty Utilities Authority - 2014 Audit.pdf posted 08/26/2015
E---Nonhwesl Bergen Cly Ulilities Authority - 2015 Budget pdf posted 08/26/2015

The following Issuers are associated with this Continuing Disclosure submission:

CUsIP-6 State Issuer Name

667375 NJ NORTHWEST BERGEN CNTY N J UTILS AUTH UTILSYS REV

The following 60 securities have been published with this Continuing Disclosure
submission:

CUSIP-g Maturity Date

66737509 | 01/15/2013
667375EA3 | 07/15/1985
B667375EB1 07/15/1986




Sl}bmission Preview Print
66737SEC® | 071511987
667375€D7 | 07/15/1988
B6737HEES | 07/15/1989
667375EF2 | 0711511980
667376EGO | 07/15/1991
667375EH8 | 07/15M1992
867375E44 | 07/151903
B67376EK1 | 07/15/1994
667376EL9 | 07/15/1905
B673TSEM7 | 07M5/1996
867376ENS | 07/15/1997
667375EPC | 07/15/1508
667375EQ8 | 07/15/1999
667375ERE [ 07/15/2006
B67379ES4 | 07/15/2013
867375ET2 | 07/15/2000
887375EUS | 07/16/2001
867375EWS | 0111512013
B67376EX3 | 01/16/2013
667375EY1 01152013
867375628 | 0111572013
887376FL8 | 07A15/1997
667375FMS8 | 07/15M998
667375FN4 | 07/15/1088
867375FP9 | 07/15/2000
867375FQ7 | 07/15/2001
667375FRS | 07M5/2005
687375FS3 | 07/1612013
867375FT1 | 0111672013
66TITSFVE | OT/15/1984
667375FW4 | 071571895
667375FX2 | O7M5/1996
867375FY0 | 07H5/1997
667375FZ7 | 07/15/1898
667375GA1 | 07/15/1900
6a87375GB9 | 07/15/2000
§67375GC7 | 07/15/2001
667375605 | 07/15/2002
667376GE3 | 07/15/2003
667375GF0 | 07/15/2004

Page 2 of 3



Submission Preview Print
B867375GG8 ! 07/15/2005
867375GHS | 07/15/2006
867375GJ2 0771572007
667375GK9 | 07/18/2008
6B73756L7 07M15/2008
667375GQ8 | 07TM5/2013
B67375HAQ 0711572005
667375HB3 0711572008
667375HCE 07152007
867375H04 0716/2008
687375HE2 07/15/2009
6687375HFO | 071512010
887375HG7 | 07/15/2011
867376HH5 | 07/15/2012
66737T5HI 07156/2013
687375HK8 | 07/15/2008
667375HLE 071152009

Page 3 of 3

Submitter's Contact Information

Company:
Name:
Address:

Email:

Ferraioli, Wislkotz, Carullo & Cuva, PA
STEVEN WIELKOTZ

401 WANAQUE AVENUE

City, State Zip. POMPTON LAKES, NJ 07442

Phone Number: 8738357900 ext. 201
fwcc@optonting.net

@ 2015 Municipal Securities Rulemaking Board (MSRB)



Submission Preview Print Page [ of 2

IMSRB

Municipal Securities Rulemaking Board

Submission iD;:ER724663
08/27/2015 08:37:13

CONTINUING DISCLOSURE (SUBMISSION STATUS: PUBLISHED)
FINANCIAL/OPERATING FILING (CUSIP-9 BASED)

Rule 15¢2-12 Disclosure

Annual Financial Information and Operating Data: 2014 Secondary Market Disclosure Reports, for the year ended
12/31/2014
Audited Financial Statements or CAFR: 2014 Audit, for the year ended 12/31/2014

Votuntary Disclosure

Budget: 2015 Budget, for the year ended 12/31/2015

Documents

3-Financial Operating Filing
14 Northwest Bergen County Ulilities Authority - Secondary Market Disclosure.pdf posted 08/27/2015
?""Norlhwest Bergen Cty Utilities Authority - 2014 Audit.pdf posted 08/27/2015
*E""Northwest Bergen Cty Utilities Authority - 2015 Budget.pdf posted 08/27/2015

The following Issuers are associated with this Continuing Disclosure submission:

CUSIP-6 State {ssuer Name

083774 NJ BERGEN CNTY N J IMPT AUTH GOVERNMENTAL LN REV

The following 14 securities have been published with this Continuing Disclosure
submission:

cusir-9 Maturity Date
083774DY2 | 08/15/2011
083774DZ9 (| 08/15/2012
083774EA3 | 08/15/2013




Submission Preview Print
- 083774EB1 | 081872014
0B37T4ECH | 0BMS5/2015
083774ED7 | 08/15/2018
083774EES | 08/15/2017
083774EF2 | 08M5/2018
083774EGO | 08/15/2019
083774EH8 | 08/15/2020
083774EM | 081672021
083774EK1 | 08/16/2022
083774ELe | 08/15/2023
0B37T74EM7 | 08/16/2024

Page 2 of 2

Submitter's Contact Information

Company:
Name:
Address:

Email;

Famaioli, Wiglkotz, Cerullo & Cuva, PA
STEVEN WIELKOTZ

401 WANAQUE AVENUE

City, State Zip: POMPTON LAKES, NJ 07442

Phone Number; 9738357800 ext. 201
fwoc@optonline.net

£ 2015 Municipal Securities Rulemaking Board (MSRB)
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BOROUGH OF ALLENDALE
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds Issued and Outstanding $7,940,000
Notes 4,409,390
Authorized But Not Issued ‘ 58.600
$12,407,990
UTILITY PURPOSES
Bonds [ssued and Outstanding 3,206,000
Notes 235,550
Authorized But Not [ssued 462,000
3,903,550
LOCAL SCHOOL
Bonds issued and Qutstanding 5,091,000
REGIONAL SCHOOL
Bonds [ssued and Outstanding 4,157,613
TOTAL GROSS DEBT 25,560,153
STATUTORY DEDUCTIONS
Municipal Purpose 71,062
Seif Liquidating 3,903,550
Local School 5,091,000
Regional School 4,157,613
13,223,225
TOTAL NET DEBT $12.336.928
OVERLAPPING DEBT
County of Bergen (Note (1)) $i5,014,106
Northwest Bergen County Utilities Authority (Note (2)) 2,638,961
TOTAL OVERLAPPING DEBT $17,653,067
GROSS DEBT
Per Capita (2010 - 6,505) $3,929
Percent of Net Valuation Taxable (2015 - $1,666,066,407) 1.53%
NET MUNICIPAL DEBT
Per Capita (2010 — 6,505) $1,897
Percent of Net Valuation Taxable (2015 - $1,666,066,407) T4%
OVERALL DEBT {Gross and Overlapping Debt)
Per Capita (2010 - 6,505) $6,643
Percent of Net Valuation Taxable (2015 - $1,666,066,407) 2.59%

Source: 2014 Annual Audit

Note(t)  Overlapping debt was computed based spon the real property ratio of equalized valuations of the municipality to all municipalities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



BOROUGH OF ALLENDALE

MUNICIPAL OPERATIONS — CURRENT FUND

2014 2013 2012 2011 2010
Revenues
Fund Balance Utilized $1,400,000 $1,085,000 $690,000 $785,000 $900,000
Miscellaneous Revenues Anticipated 2,451,981 2,395,341 2,667,337 2,437,928 2,335,103
Receipts from Delinquent Taxes 294,643 276,718 275,725 193,801 204,819
Receipts from Current Taxes 36,488,475 35,891,652 35,353,493 34,750,583 34,504,736
Non-Budgeted Revenues 194,548 199,722 201,413 576,840 161,849
Other Credits to fncome 607.445 719,031 676,071 421,667 349938
Total Revenues and Other Income $41.437.092 $40,567.464 339,874,041 $39,165819 $38.456.445
Fxpenditures
Budgeted and Emergency Appropriations $12,503,377 $11,990,834 $12,159,046 $11,842,003 $11,899,978
County Taxes 3,881,949 3,768,953 3,574,969 3,628,623 3,593,574
Municipal Open Space Taxes 77,402 76,839 77,069 65,835 65,843
Locat District School Taxes 15,054,777 14,855,997 4,555,835 14,092,157 13,813,693
Regional Schoo! Taxes 8,635,836 8,436,560 8,283,875 8,324,803 8,208,289
Other Purposes 38,391 3,687 3,022 8,305 2,651
Total Expenditures 40,191,732 39,132,870 38,653 816 37961816 37,584 028
Excess in Revenue 1,245,360 1,434,594 1,220,225 1,204,003 872,417
Adjustment to Income Before Surplus:
Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year 1 75,000
Fund Balance 2,794,123 2,444,529 1,914,304 1,495,301 1,347,884
4,039,483 3,879,123 3,134,529 2,699,304 2,395,301
Decreased by:;
Utilization as Anticipated Revenue 1,400,000 1,085.000 690,000 785,000 900,000
Fund Balance, December 31 $2.639.483 $2,794.123 $2,444 529 $1,914.304 $1,495 301

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Year
2014
2013
2012
2011
2010

Coliection During Year of Levy

Tax Levy Amount Percent
$£36,892,185 $36,488,475 68.91%
36,239,031 35,891,652 99.04
35,633,197 35,353,493 99,22
35,182,263 34,750,583 98.77
34,791,107 34,504,736 99.18

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2014,



BOROUGH OF ALLENDALE

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total delinquent taxes and tax title liens,

in relation to the tax levies of the last five years.

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinquent Tax Levy
2014 $69,255 $346,565 $415,820 1.13%
2013 66,452 295,148 361,600 1.00
2012 63,681 276,738 340,419 0.96
2011 60,963 276,158 337,121 0.96
2010 58,863 216,896 275,759 0.79

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Borough and their 2014 assessed valuations are listed below:

Taxpayer

Allendale Nursing Home, Inc.

Allendale Plaza & Azarian Bldg.

LPR Allendale c/o Lorico Invest

Black Millwork Co. Inc.

Pearl Ct. Invest c/o High St. Equity - 6 Peal Court
Allendale Associates - 40 Boroline Road
Allendale Associates - 90 Boroline Road

Peal Ct. Invest ¢/o High St. Equity - 59 Route 178
Allendale Associates - 25 Commerce Drive

Pearl Ct. Invest c/o High St. Equity - | Pearl Court

Source: Tax Assessor

2014

Assessment

$20,122,800
17,002,200
12,506,500
9,000,000
8,973,000
8,083,200
5,850,500
5,400,000
5,118,800
4,176,000

$96.233,000



BOROUGH OF ALLENDALE

Assessed Valuations/Net Valuation Taxable

Ratio of Total True
Business Net Assessed Value Value of
Personal Valuation to True Value Assessed
Year Real Property Property Taxable of Real Property Property
2014 $1,539,185,300 $93,090 $1,539,278,390 93.09% $1,655,667,792
2013 1,534,284,900 100,000 1,534,384,500 92.21 1,666,131,533
2012(1) 1,534,702,200 4,104,423 1,538,806,623 94.41 1,632,325,403
2011 1,312,341,300 2,944,924 1,315,286,224 75.36 1,747,089,290
2010 1,310,013,800 2,944,924 1,312,958,724 7875 1,831,322,056
Source: Bergen County Abstract of Ratables
(1) The Borough underwent a revaluation of property, effective January 1, 2012
Components of Real Estate Tax Rate (per $100 of Assessment)
Year Total Municipal Local School County(1)
2014 $1.694 $0.592 $1.539 $0.252
2013 2.357 0.592 1.519 0.246
2012(2) 2311 0.593 1.485 0.233
2011 2,672 0.691 1.704 0.277
2010 2.642 (.691 1.677 0.274

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax
(2) The Borough underwent a revaluation of property, effective January 1, 2012



BOROUGH OF HO-HO-KUS
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BOROUGH OF HO-HO-KUS
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds Issued and Outstanding $4,202,000
Authorized But Not Issued 1,194,900
$5,396,900
UTILITY PURPOSES
Bonds issued and Outstanding 1,158,850
Authorized But Not Issued
1,158,850
LOCAL SCHOOL
Bonds Issued and QOutstanding 8,295,000
TOTAL GROSS DEBT 14,850,750
STATUTORY DEDUCTIONS
Self Liquidating 1,158,850
Local School 8,295,000
9.453.850
TOTAL NET DEBT $5,396.900
OVERLAPPING DEBT
County of Bergen (Note (1)) $7,105,213
Northwest Bergen County Utilities Authority (Note (2)) 942.375
TOTAL OVERLAPPING DEBT $8.047,588
GROSS DEBT
Per Capita (2010 - 4,083) $3,647
Percent of Net Valuation Taxable (2015 - $1,243,400,344) 1.19%
NET MUNICIPAL DEBT
Per Capita (2010 — 4,083) $1,322
Percent of Net Valuation Taxable (2015 - $1,243,400,344) 35%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 — 4,083) $5,608
Percent of Net Valuation Taxable (2015 - $1,243,400,344) 1.84%

Source: 2014 Annual Audit

Note(1) Overlapping debt was computed based upon the real property ratio of equalized valuations of thenunicipality to all municipalities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



BOROUGH OF HO-HO-KUS

MUNICIPAL OPERATIONS - CURRENT FUND

2014 2013 2012 2011 2010

Revenues

Fund Balance Utilized $225,000 187,000 $187,000 $130,000 $466,100

Miscellaneous Revenues Anticipated 1,083,317 1,190,643 1,001,236 216,428 902,834

Receipts from Delinguent Taxes 222 465 255,830 204,767 160,052 167,916

Receipts from Current Taxes 22,301,494 21,791,225 21,413,439 20,957,186 20,564,875

Non-Budgeted Revenues 100,601 246,300 103,952 121,858 100,858

Other Credits to Income 259461 110,577 282,020 239,769 69,458
Total Revenues and Other Income $24,192,338 $23.781 575 $23.192.414 $22,525,293 $22.272.041
Expenditures

Budgeted and Emergency Appropriations $7,983,267 $7,936,529 $7,693,116 $7,455,088 $7,698,393

County Taxes 2,849,090 2,838,885 2,746,488 2,543,943 2,724,667

County Open Space Taxes 30,810 31,200 31,597 31,026 35,120

Local District School Taxes 12,758,642 12,492,272 12,230,721 12,054,795 11,663,688

Regional School Taxes

Other Purposes 90 1,569 6,839 2305 107,478
Total Expenditures 23,621,899 23,306,455 22,708,761 22,087 157 22,229,346
Excess in Revenue 570,439 475,120 483,653 438,136 42,695

Adjustment to Income Before Surplus:

Expenditures [ncluded Above Which are by Statute
Deferred Charges to Budpet of Succeeding Year
Fund Balance 1,407,256 1,119,136 822,483 514,347 937,752
1,977,695 1,594,256 1,306,136 952,483 980,447

Decreased by:

Utilization as Anticipated Revenue 225,000 187,000 187.000 130,000 466,100
Fund Balance, December 31 $1,752.695 $1.407.256 $L119136 $822 483 5514347

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy Amount Percent
2014 $22,496,289 $22,301,494 99.13%
2013 22,065,800 21,791,225 98.76
2012 21,668,666 21,413,439 98.82
2011 21,178,159 20,957,186 98.96
2010 20,7%0,977 20,568,847 08.93

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010,



BOROUGH OF HO-HO-KUS

Delinquent Taxes and Tax Title Liens

Total Percent of
Year Delinquent Tax Levy
2014 $179,888 .80%
2013 231,139 1.05
2012 255,703 1.18
2011 222,195 1.05
2010 165,143 0.79

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Borough and their 2014 assessed valuations are listed below:

2014
Taxpayer Assessment

ESS Prisa I LLC $15,300,000
Dalebrook Park LTD, LP 5,673,200
Taxpayer #1 5,483,000
East Franklin Turnpike LLC 3,727,700
Sanzari, J&D c/o ] M Sanzari Inc 3,509,900
Taxpayer #2 3,444,000
Taxpayer #3 3,061,200
Taxpayer #4 2,965,900
Muscio, Eve ¢/o Milady Bridals Inc. 2,950,000
Taxpayer #5 2,900,000

349,014,900

Source: Tax Assessor



BOROUGH OF HO-HO-KUS

Assessed Valuations/Net Valuation Taxable

Ratio of Total True
Business Net Assessed Value Value of
Personal Valuation to True Value Assessed
Year Real Property Property Taxable of Real Property Property
2014 $1,147,914,600 $100 $1,147,914,700 93.29% $1,232,379,127
2013 1,149,747,900 100,000 1,149,847,900 92.28 1,247,993,130
2012 1,147,482,200 656,997 1,148,139,197 90.98 1,263,868,792
2011(1) 1,143,600,700 722,133 1,144,322,833 92.37 1,241,057,068
2010 1,371,742,900 867,045 1,372,609,945 97.87 1,404,817,986
Source: Bergen County Abstract of Ratables
(1) The Borough underwent a revaluation of property, effective January 1, 2011
Components of Real Estate Tax Rate (per $100 of Assessment)
Year Total Municipal Local School County(1)
2014 $1.694 $0.591 $1.112 $0.251
2013 1.913 0.578 1.086 0.249
2012 1.881 0.575 1.065 0.241
2011(2) 1.847 (0.569 1.053 0.225
2010 1.509 0.459 0.850 0.200

Source: Bergen County Abstract of Ratables
(1) Inctudes Open Space Tax
(2) The Borough underwent a revaluation of property, effective January I, 2011



TOWNSHIP OF MAHWAH



TOWNSHIP OF MAHWAH
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds Issued and Outstanding $19,895,000
Notes 10,000,000
Authorized But Not Issued 850,482
$30,745,482
UTILITY PURPOSES
Bonds Issued and Outstanding 7,775,000
Authorized But Not Issued 2.970.640
10,745,640
LOCAIL SCHOOL
Bonds Issued and Qutstanding 13,202,000
TOTAL GROSS DEBT 54,693,122
STATUTORY DEDUCTIONS
Municipal Purpose 1,059,732
Self Liquidating 10,745,640
Local School 13,202,000
25,007,372
TOTAL NET DEBT $29,685,750
OVERLAPPING DEBT
County of Bergen (Note (1)) $33,849,757
Northwest Bergen County Utilities Authority (Note (2)) 4,796,309
TOTAL OVERLAPPING DEBT $38,646,066
GROSS DEBT
Per Capita (2010 — 25,890) $2,113
Percent of Net Valuation Taxable (2015 - $6,014,709,007) .809%
NET MUNICIPAL DEBT
Per Capita (2010 —25,890) $1,147
Percent of Net Valuation Taxable (2015 - $6,014,709,007) .494%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 - 25,890) $3,605
Percent of Net Valuation Taxable (2015 - $6,014,709,007) 1.55%

Source: 2014 Annual Audit

Note(1) Overlapping debt was computed based upon the real property ratio of equalized valuations of the municipality to all municipalities within the County

as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



TOWNSHIP OF MAHWAH

MUNICIPAL OPERATIONS - CURRENT FUND

2014 2013 2012 2011 201

Revenues

Fund Balance Utilized $4,100,000 $3,895,000 $3,250,000 $3,825,000 $4,625,000

Miscellaneous Revenues Anticipated 9,885,333 9,954,570 9,825,633 8,950,377 g.355,214

Receipts from Delinquent Taxes 490,438 504,679 519,115 466,446 402,432

Receipts from Current Taxes 94,954,646 92,891,400 91,175,069 89,710,674 87,362,234

Non-Budgeted Revenues 1,116,800 699,167 980,711 1,091,802 823,367

Other Credits to Income 859418 864.684 856,362 869,019 1,519,736
Total Revenues and Other Income $111,406,635 $108,809,900  $106.606,890 $104,913,318 $104.087,983
Expenditures

Budgeted and Emergency Appropriations $34,688,659 $33,250,609 $32,306,136 $32,446,328 $32,346,528

County Taxes 13,657,718 14,132,257 14,051,709 13,033,390 13,443,272

Municipal Open Space Taxes 565,456 566,743 570,869 574,011 417,441

Local Disirict School Taxes 58,152,729 57,101,159 56,092,169 55,129,066 53,821,375

Other Purposes 171,230 20,199 9.789 284,115 161,158
Total Expenditures 197,235,792 105,070,967 103.030,672 101.466,910 100.189.774
Excess in Revenue 4,170,843 3,738,933 3,576,218 3,446,408 3,898,209

Adjustment to Income Before Surplus:

Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year 62,000
Fund Balance 6,110,379 6,266446 5,940,446 6,256,820 6983611
10,281,222 10,005,379 9,516,664 9,765,228 10,881,820

Decreased by:

Utilization as Anticipated Revenue 4,100,000 3,895,000 3,250,000 3,825,000 4,625,000
Fund Balance, December 31 $6,181.,222 $6,110,379 $6.266,664 $5.940,228 36,256,820

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy Amount Percent
2014 $95,768,642 $95,204,646 99.35%
2013 94,306,067 93,391,400 99.03
2012 92,823,231 91,875,069 98.98
2011 90,694,305 89,985,674 99.22
2010 88,664,398 87,687,234 98.90

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010,



TOWNSHIP OF MAHWAH

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the tota! delinquent taxes and tax title liens,
in relation to the tax levies of the last five years.

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinquent Tax Levy
2014 $322,776 $465,268 $788,044 0.82%
2013 294,886 479,286 774,172 0.82
2012 259,554 493,789 753,343 0.81
2011 268,351 480,272 748,623 0.83
2010 234912 459,245 694,157 0.78

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Township and their 2014 assessed valuations are listed below:

2014
Taxpayer Assessment

Macarthur Boulevard, LLC $100,000,000
Vista Distribution Center, Inc. 83,000,000
Howmedica Osteonics Corp. 60,800,000
Crossroads Developers Assoc. 55,350,200
Sharp Electronics 50,450,000
Jaquar Land Rover North America, Inc. 21,000,000
Inwood Realty Group 20,772,400
Garden Crossroads, LLC 20,100,000
Mindray DS USA, Inc. 19,647,200
One International Boulevard, LLC 19,000,000

$450,119,800

Source: Tax Assessor



TOWNSHIP OF MAHWAH

Assessed Valuations/Net Valuation Taxable

Ratio of Total True
Business Net Assessed Value Value of
Personal Valuation to True Value Assessed
Year Real Property Property Taxable of Real Property Property
2014 $5,629,472,955 £4,740,139 $5,634,213,094 96.17% $5,885,708,718
2013 5,658,397,355 5,347,200 5,663,744,555 91.67 6,206,660,611
2012 5,696,341,955 5,269,822 5,701,611,777 89.11 6,426,627,582
201 1(1) 5,729,268,055 6,107,242 5,735,375,297 91.28 6,314,882,225
2010 4,143,215,800 4,931,194 4,148,146,994 60.91 6,841,606,324
Source: Bergen County Abstract of Ratables
(1) The Borough underwent a revaluation of property, effective January 1, 2011
Components of Real Estate Tax Rate (per $100 of Assessment)
Year Tatal Municipal Local School County(1)
2014 $1.694 $0.423 $1.032 $0.239
2013 1.664 0.405 1.009 (.250
2012 1.626 0.395 (0.984 0.247
2011(2) 1.580 0.391 0961 0.228
2010 2.124 0.503 1.293 0.323

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax
(2) The Borough underwent a revaluation of property, effective January [, 2011




BOROUGH OF MIDLAND PARK



BOROUGH OF MIDLAND PARK
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Loans $456,451
Authorized But Not Issued 22.394
$478,845
LOCAL SCHOOL
Bonds Issued and Qutstanding 3,310,000
Authorized But Not Issued 8,500,000
11,810,000
TOTAL GROSS DEBT 12,288,845
STATUTORY DEDUCTIONS
Local School 11,810,000
11,810,000
TOTAL NET DEBT $478,845
OVERLAPPING DEBT
County of Bergen (Note (1)) $6,576,650
Northwest Bergen County Utilities Authority (Note (2)) 1,480,234
TOTAL OVERLAPPING DEBT $8.056,884
GROSS DEBT
Per Capita (2010 - 7,128) $1,724
Percent of Net Valuation Taxable (2015 - $1,155,049,767) 1.06%
NET MUNICIPAL DEBT
Per Capita (2010 - 7,128) 867
Percent of Net Valuation Taxable (2015 - $1,155,049,767) 04%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 — 7,128) §2,854
Percent of Net Valuation Taxable (2015 - $1,155,049,767) 1.76%

Source: 2014 Annual Audit

Note (1)  Overlapping debt was computed based upon the real property ratio of equalized valuations of the municipality to all municipalities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



BOROUGH OF MIDLAND PARK

MUNICIPAL OPERATIONS - CURRENT FUND

Revenues
Fund Balance Utilized
Miscellaneous Revenues Anticipated
Receipts from Drelinquent Taxes
Receipts from Current Taxes
Non-Budgeted Revenues
Other Credits to Income

Total Revenues and Other Income
Expenditures
Budgeted and Emergency Appropriations
County Taxes

Municipal Open Space Taxes
Local District School Taxes

Other Purposes
Total Expenditures

Excess in Revenue

Adjustment to Income Before Surplus:

Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year

Fund Balance

Decreased by:
Utilization as Anticipated Revenue

Fund Balance, December 31

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Year
2014
2013
2012
2011
2010

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010

2014 2013 2012 2011 2010
$1,500,000 $1,500,000 $1,661,734 $1,523.907 $1,500,000
1,464,265 1,357,136 1,408,798 1,433,357 1,363,253
283,297 292,048 346,820 367,485 335,608
28,326,286 28,619,203 26,947,575 27,278,989 26,581,136
228,649 247473 288,922 198,342 207,298
876,770 1,229.548 873497 811,994 826,320
$32.679.267  $33245408  $31,527346  $31,614074  $30.813.615
$9,799,450 $9.471,715 $9,506,145 $9,814,293 $9,468,361
2,664,115 2,741,718 2,581,556 2,748,094 2,551,709
106,272 86,378 86,483
18,620,004 19,226,431 17,921,449 17,604,887 17,269,449
24,561 34,600 205,637 29759 56,183
31,214,402 31,474,488 30214.787 30,283 411 29.432.685
1,464 865 1,770,920 1,312,559 1,330,663 1,380,930

502

2,590,633 2319713 2,668,888 2,861,630 2,980,700
4,055,498 4,090,633 3,981,447 4,192,795 4,361,630
1,500,000 1,500,000 1,661,734 1,523,907 1,500,000
$2,555.498 $2,590,633 $2.319.713 $2.668.888 $2.861.630

Collection During Year of Levy

Tax Levy Amount
$28,597,747 $28,336,536
28,908,840 28,660,188
27,334,700 27045045
27,088,189 26,728,989
26,437,846 26,031,136

Percent
99.09%
99.14
98.94
08.67
98.46



BOROUGH OF MIDLAND PARK

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total delinquent taxes and tax title liens,
in relation to the tax levies of the last five years.

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinquent Tax Levy
2014 $21,134 $256,532 $277,666 0.97
2013 20,001 286,277 306,278 1.06
2012 18,856 283,683 302,539 1.11
2011 17,774 386,068 403,842 1.49
2010 16,918 420,017 436,935 1.65

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Borough and their 2015 assessed valuations are listed below:

2015
Taxpayer Assessment

Mid Park, Hye Partners $20,372,400
MW Midpark Grocery, LLC 9,849, 500
Mature Environment 7,169,800
Marlow Park, LLC 8,681,600
Henpal Realty Co. 4,780,000
Vander Sterre Bros. 4,672,700
Vander Sterre Bros. 3,856,000
Textel Apartments 3,306,900
Tentastic, Inc. 3,090,600
ARV at Midland Park LLC 2,875,000

$68,654,500

Source: Tax Assessor



BOROUGH OF MIDLAND PARK

Assessed Valuations/Net Valuation Taxable

Ratio of Total True
Business Net Assessed Value Vaiue of
Personal Valuation to True Value Assessed
Year Real Property Property Taxable of Real Property Property
2015 $1,062,429,400 $0 $1,062,429,400 N/A $
2014 1,061,436,400 0 1,061,436,400 93.88% 1,143,079,723
2013 1,060,725,200 0 1,060,725,200 89.68 1,195,418,944
2012(1) 1,061,514,000 1,298,959 1,062,812,959 91.75 1,172,997,775
2011 862,336,800 884,113 863,220,913 65.87 1,322,372,357
Source: Bergen County Abstract of Ratables
(1) The Borough underwent a revaluation of property, effective January 1, 2012
Components of Real Estate Tax Rate (per $100 of Assessment)
Year Total Municipal Local School County(1)
2015 2.811 $0.701 $1.846 $0.264
2014 2.691 0.685 1755 0.251
2013 2,719 0.647 1.813 0.259
2012(2) 2.571 0.640 1.687 0.244
2017 3.136 0.777 2.040 0.319

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax
(2) The Borough underwent a revaluation of property, effective January [, 2012



BOROUGH OF RAMSEY



BOROUGH OF RAMSEY
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds Issued and Outstanding $9,677,800
Authorized But Not Issued
$9,677,800
UTILITY PURPOSES
Bonds Issued and Outstanding 1,452,959
Loans 630,000
Authorized But Not Issued 2417650
4,500,609
LOCAL SCHOOL
Bonds Issued and Outstanding 15,765,600
TOTAL GROSS DEBT 29,943,409
STATUTORY DEDUCTIONS
Self Liquidating
Local School 15,765,000
15,765,000
TOTAL NET DEBT $14,178 409
OVERLAPPING DEBT
County of Bergen (Note (1)) $18,913,983
Northwest Bergen County Utilities Authority (Note (2)) 3.186,743
TOTAL OVERLAPPING DEBT $22,100,726
GROSS DEBT
Per Capita (2010 Census - 14,473) $2,069
Percent of Equalized Valuation (2015 - $3,358,454,149) .892%
NET MUNICIPAL DEBT
Per Capita (2010 Census — 14,473) $980
Percent of Equalized Valuation (2015 - $3,358,454,149) A422%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 Census — 14,473) $3,5%6
Percent of Equalized Valuation (2015 - $3,358,454,149) 1.550%

Source: 2014 Annyal Audit

Note(1) Owerlapping debt was computed based upon the real property tatio of equalized valuations of the municipality to all municipalities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



BOROUGH OF RAMSEY

MUNICIPAL OPERATIONS - CURRENT FUND

2014 2013 2012 011 2010

Revenues

Fund Balance Utilized $3,050,000 $2,950,000 $3,050,000 $3,200,000 $2,784,000

Miscellaneous Revenues Anticipated 3,716,662 3,267,898 4,065,330 3,834,599 3,084,385

Receipts from Delinquent Taxes 570,920 710,382 675,774 575,370 695,549

Receipts from Current Taxes 75,210,624 73,470,097 72,946,342 72,020,538 69,920,836

Non-Budgeted Revenues 717,656 609,572 886,196 652,673 613,557

Other Credits to Income 1,569,686 1.623,9G5 1,521.779 1.288.226 1,531,626
Total Revenues and QOther Income $84,835,548 $82.631.854 $83.i145.421 $81,571,406 $78.629.953
Expenditures

Budgeted and Emergency Appropriations $22,516,204 $21,358,134 $22,252,527 $21,409,571 $20,005,696

County Taxes 7,879,419 7,691,459 7,647,946 7,602,621 7,395,504

County Open Space Taxes 85,260 84,650 38,316 92,558 95,513

Local District School Taxes 50,900,104 49 707,902 49,779,650 49,109,082 47,264,967

Other Purposes 11,573 11,839 319,522 368,531 207,589
Total Expenditures 81,392,560 78,853,984 80,087,961 78,582,363 74,969,269
Excess in Revenue 3,442,988 3,777,870 3,057,460 2,989,043 3,660,684

Adjustment to Income Before Surplus:

Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year
Fund Balance 5,008,111 4,270,242 4,262,782 4,473,739 3,597,055
8,541,099 8,048,112 7,320,242 7,462,782 7,257,739

Decreased by:

Utilization as Anticipated Revenue 3,050,000 2,950,000 3,050,000 3,200,000 2,784,000
Fund Balance, December 31 $5.491,099 $5.098.112 $4.270.242 $4262.782 $4.473.739

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy Amount Percent
2014 $75,895,751 $75,210,624 99.10%
2013 74,239,940 73,470,097 98.96
2012 73,923,693 72,946,342 98.68
2011 73,020,014 72,020,538 98.63
2010 70,719,324 69,920,836 98.87

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.



BOROUGH OF RAMSEY

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total delinquent taxes and tax title liens,
in relation to the tax levies of the last five years.

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinquent Tax Levy
2014 $107,652 $527,423 $635,075 0.84%
2013 100,959 592,616 693,575 0.93
2012 91,915 710,732 802,647 1.09
2011 87,314 675,370 762,684 1.04
2010 86,648 573,585 660,233 0.93

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Township and their 2015 assessed valuations are listed below:

2015

Taxpaver Assessment
Ramsey Uberstate Center $56,815,800
Commercial Realty Enterprises 32,675,000
Krisujen Realty LP 18,493,100
Realty Associates Fund VIII LP 15,075,600
Sopris Mgmt LLC 14,400,000
Triangle 17 Center LLC 12,860,000
Minolta Corp. C/o Tax Mgr 10,000,000
Adventures in Recreation, Inc. 9,125,000
Ferncroft c/o H.W. Young & Assoc., Inc. 0,002,600
Kislevitz 8,638,900
$187.086.000

Source: Tax Assessor



BOROUGH OF RAMSEY

Assessed Valuations/Net Valuation Taxable

Year

2014
2013
2012
2011
2010

Source: Bergen County Abstract of Ratables

Business

Personal

Real Property Property
$2,847,938,300 383770
2,838,231,300 84,160
2,838,625,100 9,447,502
2,832,640,600 8,679,688
2,819,834,800 8,679,688

Components of Real Estate Tax Rate (per $100 of Assessment)

Year
2015
2014
2013
2012
2011

Total
2.701
2.766
2,603
2.589
2.562

Municipal(1}

$0.597
0.617
0.578
0.569
0.562

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax

Ratio of Total True
Net Assessed Value Value of
Valuation to True Vzlue Assessed
Taxable of Real Property Property
$2,848,022,070 33.77% $3,410,395,423
2,838,315,400 84.10 3,386,000,514
2,848,072,602 80.84 3,532,621,934
2,841,320,288 77.00 3,702,343,039
2,828,514,488 74.27 3,820,525,750
Local School County(1)
$1.825 $0.279
1.873 0.276
1.752 0.273
1.748 0.272
1.729 0.271



VILLAGE OF RIDGEWQOQOD



VILLAGE OF RIDGEWOOD
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 11, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds [ssued and Outstanding $24,177,000
Loans 8,239,438
Notes 6,299,350
Authorized But Not Issued 7.312,502
$46,028,290
UTILITY PURPOSES
Bonds Issued and Outstanding 16,585,000
Notes 2,161,000
Authorized But Not Issued 4,671,815
23,417,815
LOCAL SCHOOL
Bonds Issued and Outstanding 45.845.000
TOTAL GROSS DEBT 115,281,105
STATUTORY DEDUCTIONS
Municipal Purpose 653,114
Self Liquidating 23,417,815
Local School 45,845,000
69,915,929
TOTAL NET DEBT $45.375,176
OVERLAPPING DEBT
County of Bergen (Note (1}) $35,380,535
Northwest Bergen County Utilities Authority (Note (2)) 37.472
TOTAL OVERLAPPING DEBT $35,418,007
GROSS DEBT
Per Capita (2010 — 24,958) $4,619
Percent of Net Valuation Taxable (2015 - $6,130,272,727) 1.88%
NET MUNICIPAL DEBT
Per Capita (2010 — 24,958) $1,818
Percent of Net Valuation Taxable (2015 - $6,130,272,727) 4%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 - 24,958) $6,039
Percent of Net Valuation Taxable (2015 - $6,130,272,727) 2.46%

Source: 2014 Annual Audit

Note{1) Overlapping debt was computed based upon the real property ratio of equalized valuations of the municipality to all municipalities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



VILLAGE OF RIDGEWOOD

MUNICIPAL OPERATIONS -~ CURRENT FUND

Revenues
Fund Balance Ulilized
Miscellaneous Revenues Anticipated
Receipts from Delinquent Taxes
Local Tax for Municipal Purposes
Other Credits to Income (Incl. Schoot & Cty)

Total Revenues and Other [ncome
Expenditures

Appropriations
Other Purposes (Inc. School & Cty Taxes)

Total Expenditures
Excess in Revenue
Adjustment to Income Before Surplus:
Expenditures Included Above Which are by Statute

Deferred Charges to Budget of Succeeding Year
Fund Balance, January |

Decreased by:
Utilization as Anticipated Revenue

Fund Balance, December 31

2014 2013 2012 2011 2010
$2,982,000 $2,950,000 $2,567,129 $2,670,000 $2,606,710
9,875,910 8,975,666 8,986,323 9,112,667 8,834,876
886,736 749,734 941,295 963,219 890,118
33,819,725 33,915,863 33,725,755 32,133,074 30,186,507
105,860,885 103340973 101,821,227 99412220  97.219.781
$153.425256  $149.932.236  $148.041,720  $144291,180  $139.737,992
$45,943,764  $45,462,198  $46,021,159  $45703,648  $42,371,552
104,084,427 101,419,129 99,810,897 97,602,478 93,541,824
150,028,191 (46881327 145832056 143306126 135913376
3,397,065 3,050,909 2,209,673 985,054 3,824,616
709,000 1,220,000 380,000

4,441,128 4340214 3,988,670 4453616 2,855,710
7,838,193 7,391,123 6,907,343 6,658,670 7,060,326
2,982,000 2,950,000 2.567.129 2,670,000 2,606,710
$4.856,193 $4.441,123 $4.340.214 $3,988 670 $4,453,616

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy

2014 $137,031,046 $
2013 135,038,077

2012 133,835,843

2011 130,488,772

2010 126,434,009

Amount
136,226,560
134,066,846
132,459,568
128,895,911
125,038,024

Percent
99.41%
99.28
98.97
98.78
98.90

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.



VILLAGE OF RIDGEWOOD

Delinquent Taxes and Tax Title Liens

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinguent Tax Levy
2014 $0 $706,469 $706,469 0.52%
2013 0 1,023,440 1,023,440 0.76
2012 0 855,887 855,887 0.64
2011 0 1,034,651 1,034,651 0.79
2010 0 1,032,816 1,032,816 0.82

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Largest Taxpayers

The largest taxpayers in the Village and their 2014 assessed valuations are listed below:

2014
Taxpayer Assessment

1200 E. Ridgewood Ave LLC $23,000,000
Milridge Realty LLC 12,066,000
Society of The Valley Hospital, Inc. 12,039,100
257 Ridgewood Avenue LLC 9,920,400
Home Properties WMFI, LL.C 9,705,700
Ridgewood Mayflower Realty 8,700,600
Franklin-Maple LLC 8,232,900
Cameron Apartments 8,167,200
Lucerne - Ridgewood LLC 8,080,000
Pondview Medical Ctr of Ridgewood 8,063,300

$107,975.700

Source: Tax Assessor



VILLAGE OF RIDGEWOOD

Assessed Valuations/Net Valuation Taxable

Year

2015
2014
2013
2012

2001

Source: Bergen County Abstract of Ratables

Real Property

$5,750,039,200
5,733,152,900
5,723,651,600
6,610,259,000
6,651,347.400

(1) The Village underwent a revaluation of property, effective fanuary 1, 2013

Components of Real Estate Tax Rate (per $100 of Assessment)

Year
2015
2014
2013
2012
2011(2)

Total
2.433
2343
2.359
2014
1.956

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax
(2) The Village underwent a revaluation of property, effective January 1, 2013

Ratio of Total True
Business Net Assessed Value Value of
Personal Valuation to True Value Assessed
Property Taxable of Real Property Property
$0 $5,750,039,200 N/A
0 5,733,152,900 95.87% $6,022,176,495
0 5,723,651,600 96.10 5,968,091,065
10,000 6,610,269,000 104.43 6,342,573,286
9,425,266 6,660,772,666 103.06 6,476,883.013
Municipal Local School County(l
$0.586 $1.587 $0.260
0.540 1.560 0.243
0.577 1.535 0.247
0.500 1.304 0.210
0.419 1268 0.269
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BOROUGH OF WALDWICK
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 11, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES
Bonds Issued and Qutstanding $10,388,000
Loans 155,984
Notes 4,665,000
Authorized But Not Issued 183,402
$15,392,386
UTILITY PURPOSES
Bonds Issued and Outstanding 1,376,000
Loans 1,366,525
Notes 564,400
Authorized But Not Issued 72.359
3,379,284
LOCAL SCHOOL
Bonds Issued and Outstanding 4,680,000
TOTAL GROSS DEBT 23,451,670
STATUTORY DEDUCTIONS
Municipal Purpose 4,696,500
Local School 4,680,000
Self Liquidating 3,379,284
12,755,784
TOTAL NET DEBT 510,695,886
OVERLAPPING DEBT
County of Bergen (Note (1)) $8,753,755
Northwest Bergen County Utilities Authority (Note (2)) 2,209,209
TOTAL OVERLAPPING DEBT 510,962,964
GROSS DEBT
Per Capita (2010 Census — 9,625) $2,437
Percent of Equalized Valuation (2015 - $1,509,672,038) 1.553%
NET MUNICIPAL DEBT
Per Capita (2010 Census - 9,625) 31,111
Percent of Equalized Valuation (2015 - $1,509,672,038) 708%
OVERALL DEBT (Gross and Overlapping Debt)
Per Capita (2010 Census - 9,625) $3,576
Percent of Equalized Valuation {2015 - $1,509,672,038) 2.280%

Source: 2014 Annual Audit

Note{1} Overlapping debt was computed based upon the real property ratio of equalized valuations of the municipality to all municipalities within the County

as provided in the 2014 Abstract of Ratables.

Note (2)  Overlapping debt was computed based on nsage.



BOROUGH OF WALDWICK

MUNICIPAL OPERATIONS — CURRENT FUND

2014 013 2012 2011 2010

Revennes

Fund Balance Utilized $700,000 $708,500 $800,000 $809,720 $918,000

Miscellaneous Revenues Anticipated 3,916,201 4,061,935 3,926,524 3,793,251 3,909,204

Receipts from Delinquent Taxes 365,077 524,144 452,206 441,342 450,928

Receipts from Current Taxes 38,766,794 37,782,696 37,165,514 36,651,202 15,823,500

Non-Budgeted Revenues 173,444 218,674 238,848 115,011 153,355

Other Credits to Income 746,485 471,459 364,537 371,030 256,224
Total Revenues and Other Income $44,668.001 $43.767.408 $42.947.629 $42,181,556 $41,511.211
Expenditures

Budgeted and Emergency Appropriations $12,483,675 $12,624,943 $12,764,235 $12,768,119 $12,775,734

County Taxes 3,472,134 3,408,345 3,407,515 3,338,990 3,258,096

County and Municipal Open Space Taxes 115,699 115,493 117,242 118,758 120,136

Local District School Taxes 26,896,798 26,038,504 25,537,972 25,074,542 24,373,867

Other Purposes 183 4.776 59425 4,360 30,056
Total Expenditures 42.968.489 42.152.061 41,886,389 41,304,769 40,557,889
Excess in Revenue 1,699,512 1,575,347 1,061,240 876,787 953,322

Adjustment to Income Before Surplus:

Expenditures [ncluded Above Which are by Statute
Deferred Charges to Budget of Succeeding Year 52,600
Fund Balance 3.333.487 2,466,640 2,205 400 2,085,733 2,050,411
5,032,999 4,041,987 3,266,640 3,015,120 3,003,733

Decreased by:

Utilization as Anticipated Revenue 700,000 708,500 800,000 809,720 918,000
Fund Balance, December 31 $4,332,999 $3.333.487 $2 466,640 $2,205.400 $2.085.733

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy Amount Percent
2014 $39,223,002 $38,7606,794 98.84%
2013 38,271,587 37,782,696 98.72
2012 37,769,100 37,165,514 98.40
2011 37,187,416 36,651,202 98.56
2010 36,343,836 35,823,500 08.57

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.



BOROUGH OF WALDWICK

Delinquent Taxes and Tax Title Liens

Total Percent of
Year Delinquent Tax Levy
2014 $373,314 0.95%
2013 365,077 0.95
2012 524,144 1.39
2011 451,604 1.21
2010 447,725 1.23

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 201 1 and 2010.

Largest Taxpayers

The largest taxpayers in the Borough and their 2015 assessed valuations are listed below:

2015

Taxpayer Assessment
Waldwick Spash Park LLC $10,900,000
LKD Realty Inc. 7,367,800
Public Service Electric & Gas 5,214,700
Hamilton Properties 5,177,300
Franklin Assets Inc. 4,102,100
Med Tech Partners LLC 3,766,000
Walwick Worth LLC 3,600,000
Waldwick Shopping Center 3,473,400
Wyckoff Ave Assoc. LLC 3,341,700
Lesterick Corp. Inc. 3,225,000
$30,168.000

Source: Tax Assessor



BOROUGH OF WALDWICK

Assessed Valuations/Net Valuation Taxable

Year

2015
2014
2013
2012
2011

Source: Bergen County Abstract of Ratables

Real Property

Business
Personal
Property

$1,561,724,600
1,557,968,500
1,557,018,000
1,556,918,100
1,557,966,500

$100,000
100,000
100,000
1,234,107
1,190,616

Net
Valuation
Taxable

$1,561,824,600
1,558,068,500
1,557,118,000
1,558,152,207
1,559,157,116

Components of Real Estate Tax Rate (per $100 of Assessment)

Year
2015
2014
2013
2012
2011

Total
$2.572
2.510
2.454
2.420
2.381

Municipal

$0.559
0.558
0.559
0.559
0.556

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax

$

Ratio of Total True

Assessed Value Value of

to True Value Assessed

of Real Property Property

N/A N/A

103.92% $1,502,749,915
[03.94 1,501,747,889
99.60 1,568,251,207
96.09 1,626,620,445

1.776
1.726
1.673
1.639
1.608

Local School County(1)

$0.237
0.226
0.222
0.222
0.217



TOWNSHIP OF WYCKOFF



TOWNSHIP OF WYCKOFF
SECONDARY MARKET DISCLOSURE OBLIGATION
DECEMBER 31, 2014

STATEMENT OF INDEBTEDNESS AS OF DECEMBER 31, 2014

GENERAL PURPOSES

Notes $2,340,020
Authorized But Not Issued 180,030
$2,520,050
LOCAL SCHOOL
Bonds Issued and Qutstanding 25,090,000
REGIONAL SCHOOL
Bonds [ssued and Outstanding 8,360,713
TOTAL GROSS DEBT 35,970,763
STATUTORY DEDUCTIONS
Local School 25,090,000
Regional School 8,360,713
33,450,713
TOTAL NET DEBT $2.520,050
OVERLAPPING DEBT
County of Bergen (Note (1}) $25,021,869
Northwest Bergen County Utilities Authority (Note (2)) 2,110,873
TOTAL OVERLAPPING DEBT 527,132,742
GROSS DEBT
Per Capita (2010 - 16,696) $2,154
Percent of Net Valuation Taxable (2015 - $4,329,482,659) 83%
NET MUNICIPAL DEBT
Per Capita (2010 — 16,696) $151
Percent of Net Valuation Taxable (2015 - $4,329,482,659) 06%
OVERALL DEBRBT (Gross and Overlapping Debt)
Per Capita (2010 - 16,696) $3,780
Percent of Net Valuation Taxable (2015 - $4,329,482,659) 1.46%

Source: 2014 Annual Audit

Note (!} Overlapping debt was computed based upon the real property ratio ofequalized valuations of the municipality to all municipatities within the County
as provided in the 2014 Abstract of Ratables.

Note (2) Overlapping debt was computed based on usage.



TOWNSHIP OF WYCKOFF

MUNICIPAL OPERATIONS — CURRENT FUND

201 2013 2012 2011 201

Revenues

Fund Balance Utilized $1,550,000 $1,750,000 $1,750,000 $1,515,000 $1,900,000

Miscellaneous Revenues Anticipated 4,134,646 4,100,187 3,570,644 3,630,358 3,209,986

Receipts from Delinquent Taxes 366,890 442,469 381,491 459,050 448 816

Receipts from Current Taxes 76,144,962 73,995,222 73,800,349 72,537,087 70,188,050

Non-Budgeted Revenues 415,332 402,120 431,599 325,451 203,385

Other Credits to Income 495,210 341,944 419,559 241,649 431,039
Total Revenues and Other Income $83,107.040 $81.031,942 $80,353,642 378,708,595 $76.381,276
Expenditures

Budgeted and Emergency Appropriations $16,488,119 $16,865,400 £15,754,854 $15,701,368 $15,181,578

County Taxes 10,018,024 9,898,150 9,844,839 9,688,128 9,339,997

Municipal Open Space Taxes 242,650 242 834 242,411 241,420 239,069

Local District School Taxes 35,588,200 34,719,594 33,954,803 13,377,346 32,350,595

Regional School Taxes 18,489,263 18,232,207 18,268,086 17,969,041 17,384,758

Other Purposes 2,506 369,448 185316 58,886
Total Expenditures 80,828,762 80,327,633 18,250,309 76,977,303 74,554,883
Excess in Revenue 2,278,278 704,309 2,103,333 1,731,292 1,826,393

Adjustment to Income Before Surplus:

Expenditures Included Above Which are by Statute
Deferred Charges to Budget of Succeeding Year 552,128 122,920
Fund Balance, January 1 2,498 871 2.992.434 2,639,101 2,299 889 2.373.496
4,777,149 4,248 871 4,742,434 4,154,101 4,199,889

Decreased by:

Utilization as Anticipated Revenue 1,550,000 1,750,000 1,750,000 1,515,000 1,900,000
Fund Balance, December 31 $3.227,149 $2,498.871 $2,992.434 $2,639.101 $2,299,889

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010.

Current Tax Collections

Collection During Year of Levy

Year Tax Levy Amount Percent
2014 $76,820,618 $76,307,791 99.33%
2013 75,376,440 74,645,222 99.03
2012 74,371,347 73,800,349 99.23
2011 73,319,924 72,613,084 99.04
2010 70,813,962 70,233,095 99.18

Source: Annual Audit Reports for the years ended December 31, 2014, 2013, 2012, 2011 and 2010,



TOWNSHIP OF WYCKOFF

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total delinquent taxes and tax title liens,
in relation to the tax levies of the last five years.

Amount of Amount of

Tax Title Delinquent Total Percent of
Year Liens Taxes Delinquent Tax Levy
2014 $10,209 $364,931 $375,140 0.49%
2013 8,400 371,210 31610 0.50
2012 4,090 442,469 446,559 0.60

Source: Annual Audit Reports for the years ended December 31, 2014, 2013 and 2012.

Largest Taxpayers

The largest taxpayers in the Township and their 2015 assessed valuations are listed below:

2015

Taxpayer Assessment
Munico Associates $52,197,900
Precision Multiple Controls, Inc. 12,184,200
UB Wyckoff 1 LLC 11,032,600
Individual Taxpayer #1 9,763,300
Individual Taxpayer #2 8,269,400
Individual Taxpayer #3 7,692,300
Varnic, LLC 7,307,300
Wyckoff Shopping Center 6,192,800
Individual Taxpayer #4 6,125,100
2000 AVIK & V Corp 4,995,600
$125 760,500

Source: Tax Assessor



TOWNSHIP OF WYCKOFF

Assessed Valuations/Net Valuation Taxable

Ratio of Total True
Business Net Assessed Value Value of
Personal Valuation to True Value Assessed
Year Real Property Property Taxable of Real Property Property
2015 $4,620,907,800 50 $4,620,907,800 N/A
2014 4,818,735,643 0 4,818,735,643 112.17% $4,301,161,628
2013 4,818,540,343 0 4,818,540,343 111.84 4,313,961,266
2012 4,821,684,943 6,116,604 4,827,801,547 107.26 4,507,239,218
2011 4,787,625,343 6,003,258 4,793,628,601 103.53 4,636,536,100
Source: Bergen County Abstract of Ratables
Components of Real Estate Tax Rate (per $100 of Assessment)
Regional
Year Taotal Municipal Local School School County(1)
2015 1.713 $0.278 $0.788 $0.412 $0.235
2014 1.587 0.256 0.739 0.384 0.208
2013 1.555 0.250 0.721 0.379 0.205
2012 1.534 0.247 0.704 0.379 0.204
2011 1518 0.245 0.696 0.375 0.202

Source: Bergen County Abstract of Ratables
(1) Includes Open Space Tax



AUTHORITY CONTACT INFORMATION
2016

Please complete the following information regarding this Authority. All information requested below
must be completed.

Name of Authority: Northwest Bergen County Utilities Authority

Federal ID Number: 22-1809103

Address: 30 Wyckoff Avenue @ Authority Drive, PO Box 255
City, State, Zip: Waldwick NJ 07463
Phone: (ext.) 201-447-2660 | Fax: 201-447-0247
Preparer’s Name: Howard Hurwitz

Preparer’s Address: 30 Wyckoff Avenue @ Authority Drive, PO Box 255
City, State, Zip: Waldwick NJ 07463
Phone: (ext.) 201-447-2660 ext. 4506 Fax: 201-447-0247
E-mail: hhurwitznbeua.com

Executive Director: Howard Hurwitz

Phone: (ext.) 201-447-2660 ext. 4506 r Fax: ‘ 201-447-0247
E-mail: hhurwitz@nbcua.com

Treasurer: Todd Sherer

Phone: (ext.) 201-447-2660 | Fax: | 201-447-0247

E-mail; tsherer(@nbeua.com

Name of Auditor: Steven Wielkotz

Name of Firm: Ferraioli, Wielkotz, Cerullo & Cuva, PA

Address: 401 Wanaque Avenue

City, State, Zip: Pompton Lakes NJ 07442
Phone: (ext.) 973-835-7900 Fax: 973-835-6631
E-mail; wielkotz(@optonline.net

Page N-2



AUTHORITY INFORMATIONAL QUESTIONNAIRE

Northwest Bergen County Utilities Authority
(Name)

FISCAL YEAR: FROM: January 1, 2016 TO: December 31, 2016

Answer all questions below completely and attach additional information as required.

1)
2)

3)
4)
3)

6}

7)

8)

9)

Provide the number of individuals employed in calendar year 2014 as reported on the Authority’s

Form W-3, Transmittal of Wage and Tax Statements: 59

Provide the amount of tota!l salaries and wages for calendar year 2014 as reported on the Authority’s

Form W-3, Transmittal of Wage and Tax Statements: $3,961,537.68

Provide the number of regular voting members of the governing body: 9

Provide the number of alternate voting members of the governing body: 0

Did any person listed on Page N-4 have a family or business relationship with any other person listed

on Page N-4 during the current fiscal year? NO If “yes, ” attach a description of the relationship

including the names of the individuals involved and their positions at the Authority.

Did all individuals that were required to file a Financial Disclosure Statement for the current fiscal

year because of their relationship with the Authority file the form as required? YES If “no, ” provide

a list of those individuals who failed to file a Financial Disclosure Statement and an explanation as to

the reason for their failure to file.

Does the Authority have any amounts receivable from current or former commissioners, officers, key

employees or highest compensated employees? NO If “yes, " attach a list of those individuals, their

position, the amount receivable, and a description of the amount due to the Authority.

Was the Authority a party to a business transaction with one of the following parties:

a. A current or former commissioner, officer, key employee, or highest compensated employee? NO

b. A family member of a current or former commissioner, officer, key employee, or highest compensated
employee? NO

c. An entity of which a current or former commissioner, officer, key employee, or highest compensated
employee (or family member thereof) was an officer or direct or indirect owner? NO

If the answer to any of the above is "yes,”" aftach a description of the transaction including the name

of the commissioner, officer, key employee, or highest compensated employee {or family member

thereof) of the Authority; the name of the entity and relationship to the individual or family member;

the amount paid; and whether the transaction was subject o a competitive bid process.

Did the Authority during the most recent fiscal year pay premiums, directly or indirectly, on a

personal benefit contract? A personal benefit contract is generally any life insurance, annuity, or

endowment contract that benefits, directly or indirectly, the transferor, a member of the transferor’s

family, or any other person designated by the transferor. NO If “yes,” attach a description of the

arrangement, the premiums paid, and indicate the beneficiary of the contract.

10) Explain the Authority’s process for determining compensation for all persons listed on Page N-4.

Include whether the Authority’s process includes any of the following: 1) review and approval by the
commissioners or a committee thereof;, 2) study or survey of compensation data for comparable
positions in similarly sized entities; 3) annual or periodic performance evaluation; 4) independent
compensation consultant; and/or 5) written employment contract. Attach narrative.

11) Did the Authority pay for meals or catering during the current fiscal year? YES If "yes,” attach a

detailed list of all meals and/or catering invoices for the current fiscal year and provide an
explanation for each expenditure listed.

Page N-3 (1 of 3)



12) Did the Authority pay for travel expenses for any employee or individual listed on Page N-4? YES If
“ves," attach a detailed list of all travel expenses for the curremt fiscal year and provide an
explanation for each expenditure listed.

13) Did the Authority provide any of the following to or for a person listed on Page N-4 or any other
employee of the Authority:

First class or charter travel NO

Travel for companions NO

Tax indemnification and gross-up payments NO

Discretionary spending account NO

Housing allowance or residence for personal use NO

Payments for business use of personal residence NO

Vehicle/auto allowance or vehicle for personal use NO

Health or social club dues or initiation fees NO
. Personal services (i.e.: maid, chauffeur, chef) NO
If the answer to any of the above is "‘yes,” attach a description of the transaction including the name
and position of the individual and the amount expended,

14) Did the Authority follow a written policy regarding payment or reimbursement for expenses incurred
by employees and/or commissioners during the course of Authority business and does that policy
require substantiation of expenses through receipts or invoices prior to reimbursement? YES If "no, "
attach an explanation of the Authority's process for reimbursing employees and commissioners for
expenses.

15) Did the Authority make any payments to current or former commissioners or employees for
severance or termination? NQ If “yes, " attach explanation including amount paid.

16) Did the Authority make any payments to current or former commissioners or employees that were
contingent upon the performance of the Authority or that were considered discretionary bonuses? NO
If “'yes,” attach explanation including amount paid.

17) Did the Authority comply with its Continuing Disclosure Agreements for all debt issuances
outstanding by submitting its audited annual financial statements, annual operating data, and notice of
material events to the Municipal Securities Rulemaking Board’s Electronic Municipal Marketplace
Access (EMMA) as required? YES If “no,” attach a description of the Authority's plan io ensure
compliance with its Continuing Disclosure Agreements in the future.

18) Did the Authority receive any notices from the Department of Environmental Protection or any other
entity regarding maintenance or repairs required to the Authority’s systems to bring them into
compliance with current regulations and standards that it has not yet taken action to remediate? NO [f
“ves,” attach explanation as to why the Authority has not yet undertaken the required maintenance or
repairs and describe the Authority's plan to address the conditions identified.

19} Did the Authority receive any notices of fines or assessments from the Department of Environmental
Protection or any other entity due to noncompliance with current regulations (i.e.: sewer overflow,
etc.)? NO If “yes," attach a description of the eveni or condition that resulted in the fine or
assessment and indicate the amount of the fine or assessment.

TR e ae op
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QUESTION 10: Explain the Authority’s process for determining compensation for all persons listed on
Page N-4. Include whether the Authority’s process includes any of the following: 1) review and approval
by the commissioners or a committee thereof; 2) study or survey of compensation data for comparable
positions in similarly sized entities; 3) annual or periodic performance evaluation; 4) independent

N-3 ATTACHMENT

compensation consultant, and/or 5) written employment contract. Aftach narrative.

ANSWER: Compensation is approved by the Commissioners after a review by a committee thereof.

QUESTION 11: Did the Authority pay for meals or catering during the current fiscal year? YES If
“yes,” attach a detailed list of all meals and/or catering invoices for the current fiscal year and provide

an explanation for each expenditure listed.

ANSWER:

Meal DATE INVOICE COST EXPLANATION
Hilton Woodcliff Lake - | 2/21/2015 $322.08 | Strategic Planning Meeting Series
Breakfast
Hilton Woodcliff Lake — | 4/11/2015 $322.08 | Strategic Planning Meeting Series

Breakfast

QUESTION 12: Did the Authority pay for travel expenses for any employee or individual listed on
Page N-47 YES If “yes,” attach a deiailed list of all travel expenses for the current fiscal year and

provide an explanation for each expenditure listed.

ANSWER:
EMPLOYEE DATE EXPENSE EXPLANATION
COST
Howard Hurwitz 1/20/2015 $101.05 | AEA Board of Directors Planning Meeting
Howard Hurwitz 3/10/2015 $77.26 | AEA Utility Management Conference
James Rotundo 3/1172015 $264.81 | AEA Utility Management Conference
John DeRienzo 5/15/2015 $52.90 | Oakland Sanitary Sewer Planning Meeting

Page N-3 (3 of
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AUTHORITY SCHEDULE OF COMMISSIONERS, OFFICERS, KEY EMPLOYEES,
HIGHEST COMPENSATED EMPLOYEES AND INDEPENDENT CONTRACTORS

Northwest Bergen County Utilities Authority
(Name)

FISCAL YEAR: FROM: January 1, 2016 TO: December 31, 2016

Complete the attached table for all persons required to be listed per #1-4 below.

1} List all of the Authority’s current commissioners and officers and amount of compensation from the Authority
and any other public entities as defined below. Enter zero if no compensation was paid.

2) List all of the Authority’s key employees and highest compensated employees other than a commissioner or
officer as defined below and amount of compensation from the Authority and any other public entities.

3} List all of the Authority’s former officers, key employees and highest compensated employees who received
more than $100,000 in reportable compensation from the Authority and any other public entities during the
most recent fiscal year completed.

4) List all of the Authority’s former commissioners who received more than $10,000 in reportable compensation
from the Authority and any other public entities during the most recent fiscal year completed.

Commissioner: A member of the governing body of the authority with voting rights. Include alternates for purposes
of this schedule.

Officer: A person elected or appointed to manage the authority’s daily operations at any time during the year, such
as the chairperson, vice-chairperson, secretary, or treasurer. For the purposes of this schedule, treat the
authority’s top management official and top financial official as officers. A member of the governing body
may be both a commissioner and an officer for the purposes of this schedule.

Key employee: An employee or independent contractor of the authority (other than a commissioner or officer) who
meets both of the following criteria:

a) The individual received reportable compensation from the authority and other public entities in excess
of $150,000 for the most recent fiscal year completed; and

b) The individual has responsibilities or influence over the authority as a whole or has power to control or
determine 10% or more of the authority’s capital expenditures or operating budget.

Highest compensated employee: One of the five highest compensated employees or independent contractors of the
authority other than current commissioners, officers, or key employees whose aggregate reportable
compensation from the authority and other public entities is greater than $100,000 for the most recent fiscal
year completed.

Compensation; All forms of cash and non-cash payments or benefits provided in exchange for services, including
salaries and wages, bonuses, severance payments, deferred payments, retirement benefits, fringe benefits,
and other financial arrangements or transactions such as personal vehicles, meals, housing, personal and
family education benefits, below-market loans, payment of personal or family travel, entertainment, and
personal use of the Authority’s property. Compensation includes payments and other benefits provided to
both employees and independent contractors in exchange for services.

Reportable compensation: The aggregate compensation that is reported (or is required to be reported) on Form W-
2, box | or 5, whichever amount is greater, and/or Form 1099-MISC, box 7, for the most recent calendar
year ended 60 days before the start of the proposed budget year. For example, for fiscal years ending
December 31, 2016, the calendar year 2014 W-2 and 1099 should be used (60 days prior to start of budget
year is November 1, 2015, with 2014 being the most recent calendar year ended), and for fiscal years
ending June 30, 2017, the calendar year 2015 W-2 and 1099 should be used (60 days prior to start of
budget year is May 1, 2016, with 2015 being the most recent calendar year ended).

Other Public Entity: Any municipality, county, local authority, fire district, or other government unit, regardless of
whether it is related in any way to the Authority either by function or by physical location,

Page N-4 (1 of 2)



{2J0Z) t-N aded

:pa3a1dloD JeaA |35t JUADE. 350 BT 40} UCILESUIDWOD 3|qeLadas [2101 Ul DOO'CATS Yeyl 210w PaAlEssl OUm SI0122:1U02 JUIPUSHIPU! /59340[dWS JO Jaqunu (e1m 2yl Jaiug

OIEESY $ OOT'E 3 BOFYS S T08'58¢E 5 ZEDU'BL $ - $ - $ USL0E S LT

- - ST
- - -4
555651 auopN | 555'65T T16'8T - - EP9'0ET X or spuajunzdng £T
oT0'EsT Juopy | 910’891 21812 - - 0b T X S€ 3013241 ">ax3 piemoH TNy 7T
0005 suon | 000'S - - - 000's X z Aa1035 preog uesyy ‘uopios 1T
10728 auon | TEO'ZE 80L°LT - - PIEY X T Jaunsesa] pRoy aslays Or
- Juoy | - - - - - X{T 13UDISSILLIWIOD ylaqezl 3 Jazejes &
180 auoy | TEC'P - - - 1E0P X|1 1BUBISSIIWDD uouR ‘AS|WN 8
£85y auon | E85'F - - £85p X|T JBUDISSHUWISD yueld "Jayedy £
160°7L 00T’e 80r're 5 lorEnsiunpy ploy|IlAl Isam | E8S'Y - - £85'% X|T J3uoIssiuuwIoD yisuudy ‘Jegges 9

diysumc] jo diysumo]

- suoN | - - - - - X|T J13UOISSIIWCD Jaydoisuy] ‘sd S
- suoN | - - - - - X[t JDUDISSIWLLIOD uyor 'ozzndeq ¥
- suoN | - - - - - X|T 12U0IS5IWIWOD siuuaq ‘eindevog £
186'¢ suoN | T86'C - - - T86'E ¥t UBLLLIBYJ-FDIA |@eyonA ‘ueuedsey
186'¢ $ auopN | TB6E $ - s s - S 186 5 YT UBWLIEYD ueng ‘apseamay) T
S2IT A Gnd Y {"3312 'suyauaq {6601 /T-M) Quwnjo] Ul O uwnjoD Apog 3UilWIaA0D | AJLIOYINY WOl {':% ‘uoisusd (e 'sypeueg snuog puadns m M m. m. ‘w m uonIsod ETHIS Jwen

uoriesuadwor Yajeay 4o nal| $3113UT IGNG | PSISIT S21IIUI U PIYSITSINIINT  FYd 40 Jaquialy | uopesuadwol  sjauaq yijeay) | yijesy o nay fidejeg aseg | 5 m m. Mo.. ...IO. 2 oipaeapag

|e10L urjuawied ‘uoisuad eyl woly 2lqnd 43410 AGNG 4FYIO J0 asdoidwz je1o], Ajsoyany ul JuswAed = a2 rpm.. cm._ m ysap 15d
sigsuRqg yIEaY} uonesusdwod | 18 SUDILISOd  IB P|DY SUOIISO4 UE S| [BNPIARY| Y3 wody unosoe m b m 5:N0H IFesany
ul 2GRd JBYI0  Algeneday | o1 paledpag siaum uonEsUSd LGS asuadxa m > e
WwioJ} uozesuadwod PECTYY $31313U3 31jgnd 12410 Jo 3unoule| ‘aauemole mu
134310 jo J3d sinoH 13410 4O SAWEN palewilsy QIne) Jayi0 T
JUNoUE pajewiIsy aderany
(5601 /Z-m) =TT

A20YINY Wody uoizesuadwo) agenoday

9107 "1 42qWanag

] 9T0T T Adenuer

Araoyiny sanan Azunod uadiag 1SamyuoN

{panuiuod) s101penuo) Juapuadapu] pue s2aAo|dw3 patesuadwo) 15aySiH ‘saaiordwy Aay ‘$191440 ‘SI2UOISSILILLIOY JO 2|Npayds Ajuoyiny

POLI3d 341 JOd




$-N a8eq

S3A (0N 10 53A) 4GHS 342 Aq papiaoud aSe1aaod Snup uonduasaid s
S3A &(on 10 53A) daHS ay3 Aq papinoad adesancs jeapaw 5|
%T'S £55'99 S ZEPOIET $ 59 SBE'GLET S 59 TVI0L ONVYD

%9'S 66LTET g L08"S¥C A i JE101G9NS

iofaag - T B = . ‘ ’ - s s [ - sanefau se 12us) vonnginues Juireys 1son ssdopdwsy
BLL L£8'0 5588 815'6T . £ 16£°S6 L6LTE £ Afttueg
%E'E 9veE'E 9v9°98 BLETT L 766°68 95871 £ l1autsed Jo} asnods 1@ aakordury
%001 086 66L'6 66L6 T 6LL°0T 644°0T 1 PlYS 3 Juased
%E'E SPR'T 008'Ly 0956 1) SY9'6Y 6266 1)

a8esano) 318Ul
1507 [ENUUY - Syjauey {3|EoH - 509130y

i0/AMI0H |e301gns

i0/AICH - ( - @annedau se 191u9) vopnguIue) Suleys 1507 akedwl
iofAIaH - - - Apwey
i0fnias - - - {43uriey 10) asnods g asAodug
i0/AIQ8 - - - piys %y Juaaeg
i0/AI0H - “ - 38esaA07) Bjdurs

150) [BRUUY - 5ijousy YIeoH - SIoUOISSIUWG)

%05 SYP'ES €€9°LL0°T 8/0'TET'T |e103qns
%LST (t6¢e'52) {£pEFIT) N RessvT) + ; SR ) { - aanedau se J31u3) uoNNqUIUGY SULIEYS 150 3aAc|dWw3
%L'L Z6T'69 747968 71687 $9b°5965 PPTIE Awey
%6'E 7199 968'7L1 71912 895541 WHTT g {aupteq 10} ssnods g aaAojdws
%007 279°€ 54298 8ET'YT r06°6E 75651 z PIYD g Tudsey
%6°E PrES 9€£5'98 L1801 088'68 $ SETTT $ 8 28eian0) 3dulS

350 [ENUUY - S1JoUag YIESH - S99A0[0W] SARDY

(@seanag) aseassu) 9 (eseainaq) 150D JEIR 183 Judungy AB3A UINNY 19dpng 1@3png 198png pasodoid
aseanu; § 3usun) |ejo) aafojdwy 1ad  (xy 7z jenpaw) pasodouy pasodoiy {x¥ g [ed1paiA))
3500 [Enuuy sIaquISI a1eLsy aako|duiz S1DGLUDA
pPaIdAa] 30 # 150) [e10] J2d azeuanzsy pasano) o g
1507 [enuuy
9147 'T£ Joquiiag (2] STOZ 'T Aenuef poLad ay3 Jog

Ayaoyiny saiian Aluno) usdiag 1somyLion

stshjeuy 1503 pa|Ie1aq - SIYAUIG YIIEIH JO B|NPaYdIS




g-p§ @3eg

O£V IPT $ JeaA Juaund o Juuuidaqg Je sasuasqe pajesuadwod pajejnwnioe Joy Ajljigen jeog
OSt TvZ 3 +E9-N 3384, Pa|npayds paylene asg
.__W ..wl.._ 3 W .WLWM & |Amnqen souesqy  ieap juaiin) 30 3utuudaq Hjouag 1oy IqLEN] s|enpinIpuy
b3 .noW m. m 2 9 ..M paiesuadwo) 1E 593Uasqy pajesuadwo))
w .m £ M. m .M. pansaoy PaleINWINIJY j0 sheq ssoug
3 347 S 10 anjep Jejjog

(sway apgoayddo xaayo)
Hfauag tof sisog jpbay
'$30uasqD parpsusdwod of Aujgoy paniian s, Arsoyny ay3 jof apqoy mojaq ayy arayduwio)

9107 ‘TE Joquadag o0} 910z ‘T Aenuep pouad ayy 103
Asoyiny sannnn Aluno) uafiag ysamyrion

S2JUasqy pajesuadwo) 4oy ANjiqer] paiejnwnddy Jo ajnpayds



Schedule of Accumulated Liability for Compensated Absences (Detail)

Northwest Bergen County Utilities Authority
For the Period lanuary 1, 2016 to December 31, 2016

Compilete the below table for the Authority's accrued liability for compensated absences.
Legal Busis for Benefit {check
applicable items)

Dellar Value of 2 lel £ .
Gross Days of Accumulated Accrued § g 21 8 ;:: "E-‘
Compensated Absences at Compensated g 5 9 % :.g % z
individuals Eligible for Benefit beginning of Current Year Absence Liability 4 § E" E '_E ,E s“‘-”
Agugliaro 147 5 5,017 X
Brehm 40 S 1,314 X
Brewer 356 $ 12,966 X
Capawana 2935 S 9,641 X
Capsouras 469 S 17,686 X
Cardona 48 $ 1,671 X
Cole 152 s 5,291 X
Coveney 97 S 3,186 X
Damama 184 $ 6,802 X
DeRienzo 90 5 3,072 X
DiPaala 208 § 9,707 X
Eletto 110 S 4,585 X
Gascon, J. 72 ) 2,662 X
Gascon, M. 103.5 5 3,603 X
Genetelli 144 3 8,725 X
Giovannoli 104 S 4,335 X
Gordon 102.5 5 3,660 X
Graziano 468 $ 16,291 X
Henry 448 $ 14,717 X
Hurwitz 247.5 S 18,496 X
James 264 S 9,190 %
Joaquin 24 S 835 X
Kacmar 216 5 9,420 X
Koolsalra 36 $ 1,358 X
Lerch 88 5 3,301 X
LiGregni 23 $ 569 X
LoCascio 54 S 1,534 X
Malone 1415 5 5,336 X
Morelli 83 5 2,358 X
Morgan 140 S 4,873 X
Nacion 137 ) 4,769 X
Nelson 105 5 4,175 X
Nunes 61 $ 2,255 X
Nye 735 $ 2,414 X
Oratio 5 5 115 X
Oravetz 168.5 S 5,865 X
Rackocy 8 5 278 X
Richter 67.5 5 2,495 X
Rotundo 126 $ 5,375 X
Rucki 8 5 278 X
Sacharoff 192 s 7,240 X
Stefancik, J 81 5 2,687 X
Stefancik, W 12 5 299 X
Toledo-Sanchez 8 $ 200 X
Van Der Stad 160 5 5,570 X
Varsolona 154.5 5 5211 X
Total liability for accumulated compensated absences at beginning of current year $ 241,430




Northwest Bergen County Utilities Authority
Accumulated Sick and Vacation

12/31/14

Accum. Sick Time Accum. Vac. Time Total
Employee Daily Rate Days Amount Days Amount Days Amount
Agugliaro 34.13 35 $ 1,195 112 S 3,823 147 S 5,017
Brehm 32.85 32 $ 1,051 8 $ 263 40 S 1,314
Brewer 36.42 196 S 7,138 160 $ 5,827 356 S 12,966
Capawana 32.85 165.5 $ 5,437 128 S 4,205 293.5 $ 9,641
Capsouras 37.71 349 $ 13,161 120 S 4,525 469 S 17,686
Cardona 34.81 48 $ 1,671 0 [ - a8 § 1,671
Cole 34,81 64 s 2,228 88 S 3,063 152 S 5291
Coveney 32.85 25 $ 821 72 $ 2,365 97 5 3,186
Damama 36.97 24 $ 887 160 5 5,915 184 $ 6,802
DeRienzo 34.13 14 s 478 76 S 2,594 90 $ 3,072
DiPagla 46.67 48 S 2,240 160 S 7,467 208 S 9,707
Eletto 41,68 110 | S 4,585 0 S - 110 |$ 4,585
Gascon, ). 36.97 0 $ - 72 $ 2,662 72 S 2,662
Gascon, M. 34.81 42 S 1,462 6l.5 5 2,141 103.5 $ 3,603
Genetelli 60.59 100 $ 6,059 44 S 2,666 144 S 8,725
Giovannoli 41.68 0 S - 104 $ 4,335 104 5 4,335
Gordon 35.71 42 $ 1,500 60.5 S 2,160 102.5 S 3,660
Graziano 3481 324 5 11,278 144 $ 5,013 468 S 16,291
Henry 32.85 392 5 12,877 56 S 1,840 448 S 14,717
Hurwitz 74.73 153 S 11,434 94.5 s 7,062 2475 |S 18,496
James 34.81 112 S 3,899 152 $ 5,291 264 $ 5,180
Joaguin 34.81 9.5 S 331 14.5 ] 505 24 S 835
Kacmar 43.61 200 S 8,722 16 S 698 216 S 9,420
Koolsalra 37.71 36 $ 1,358 0 ) - 36 $ 1,358
Lerch 37.51 48 S 1,800 40 $ 1,500 88 5 3,301
LiGregni 24.73 23 S 569 0 $ - 23 $ 569
LoCascio 28.41 0 ) - 54 $ 1,534 54 $ 1,534
Malone 37.71 117.5 S 4,431 24 S 905 141.5 $ 5336
Morelli 28.41 3 $ 85 80 $ 2,273 83 $ 2,358
Morgan 34.81 16 S 557 124 § 4,316 140 S 4,873
Nacion 34.81 41 S 1,427 96 S 3,342 137 s 4,769
Nelson 359.76 25 S 994 80 S 3,181 105 s 4,175
Nunes 36.97 19 S 702 42 S 1,553 61 $ 2,255
Nye 32.85 33.5 S 1,100 40 $ 1,314 73.5 s 2,414
Qratio 23.08 5 S 115 0 5 - 5 5 115
Qravetz 34.81 140 S 4,873 28.5 S 992 1685 |35 5865
Rackocy 34.81 8 $ 278 i $ . 8 s 278
Richter 36.97 6.5 $ 240 61 S 2,255 67.5 S 2,495
Rotundo 42.66 7 S 299 119 $ 5,077 126 $ 5,375
Rucki 34.81 8 s 278 0 $ - 8 5 278
Sacharoff 37.71 152 § 5,732 40 $ 1,508 192 s 7,240
Stefancik, J 33.17 8 S 265 73 s 2,421 81 S 2,687
Stefancik, W 24.95 12 $ 299 0 s - 12 § 299
Toledo-5anchez 2495 8 S 200 0 S - 8 S 200
Van Der Stad 34,81 40 5 1,392 120 S 4,177 160 $ 5570
Varsolona 3373 78 $ 2,631 76.5 S 2,580 154.5 § 5211
Total S 128,082 $ 113,348 $ 241,430
[’, Pge N-6

Accumulated Sick $ 128,082

Estimated ER Taxes $ 11,559

Reported in 2014 Audit 5 139,641
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2016 AUTHORITY BUDGET

Financial Schedules Section
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For the Pericd

OPERATING REVENUES
Service Charges
Residential
Business/Commercial
industrial
Intergovernmental
Other
Total Service Charges
Cennection Fees
Residential
Business/Commercial
Industrial
Intergovernmental
Other
Total Connection Fees
Parking Fees
Meters
Permits
Fines/Penalties
Other
Total Parking Fees
Other Operating Revenues (List)
Other Revenues (See Sheet F-2a)
Cther Revenue 2
Other Revenue 3
Other Revenue 4
Total Other Revenue
Total Operating Revenues
NON-OPERATING REVENUES
Grants & Entitlements {List]
Grant #1
Grant #2
Grant #3
Grant #4
Total Granis & Ertitlements
tocal Subsidies & Donetions (List)
Local Subsidy #1
Local Subsidy #2
Local Subsicdy 43
Local Subsidy #4
Total Local Subsidies & Danations
Interest on Investments & Deposits
Investments
Security Deposits
Penalties
Other Investments
Total Interest
Other Non-Qperating Revenues (List)
Other Non-Operating #1
Qther Non-Qperating #2
Other Non-Operating #3
Other Non-Operating #4
Other Non-Operating Revenues
Tatal Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

2016 Revenue Schedule

Northwest Bergen Caunty Utilities Authority
Janvary 1, 2016

to December 31, 2016

Proposed Budget

Adopted Budget

S increase
{Decrease)
Propoased vs.
Adopted

% Increase
{Decrevss)
FProposed vs.
Adopted

Wastewater
Treatment

N/A

N/A N/A N/A N/A

Total All
Operations

Total All
Operations

All Operations All Operations

$ 12,087,121

$ 12,087,121

$

11,966,770

$ 120,351

12,087,121

50,000
50,000

12,087,121

50,000
50,000

11,966,770

20,000
20,000

120,351

30,000
30,000

100,000

100,300

40,000

60,000

720,000

720,000

613,000

107,000

720,000

720,000

613,000

107,000

12,807,121

12,507,121

12,615,770

287,351

60,000

60,000

25,000

60,000

50,000

60,000

60,000

35,000

25,000

§ 12,967,121 3

§ 12,967,121

12,654,770

$ 312,351

1.0%
HDIV/0}
#oIv/0!
HOIV/OI
#DIv/0!

1.0%

150.0%

150.0%
#oIv/01
HOIV/OI
#Div/01

150.0%

HDIV/OI
#DIV/OI
H#DV/G!
H#DIV/0!
#OIV/0I

17.5%
HDIV/O4
#DIV/0
4DIV/0I
17.5%
2.3%

EDIV/OI
#DIV/O!
HDIV/O!
#DIV/0I
#DIV/OI

HOIV/OL
HDIV/O!
#0IV/0)
HOIV/O!
#DIV/0!

71.4%
#DIV/0I
HOIV/0!
#OIV/Ol
71.4%

HONV/O!

HDIV/CI

#DIV/0l

#DIV/0!

HDIV/0!
71.4%
2.5%



Far the Period

OPERATING REVENUES

Gther Operating Revenues (List)
Qutside Septage and Sludge
Solar Renewable Energy Credits
IPP Permits
Collection Systam Qperation
Misceflaneous Income

Total Cther Revenue

2016 Revenue Schedule - Other Revenues

Narthwest 3ergen County Utllitles Authority

January L, 2016 i0 Decernber 31, 2016

% Increase
Sincrease  [Decreose)
Corrent Year {Decreasef  Proposed

Adopted Proposed vs. vs.

Preposed Budget Budget Adopted Adopted

Wastewater Total All Tatal all All All
Treatment NfA N/A N/& N/fA N/A Cperations Operatkons Operations  Operations
S 500,000 $ 500,000 $400,000 5 100,000 15.0%
] 65,000 65,000 £50,000 15,000 30.0%
4 55,000 55,000 §63,000 {8,000) -12.7%
$ 50,000 50,000 $50,000 0.0%
$ 50,000 50,000 550,000 0.0%
720,000 - - 720,000 $613,000 107,000 17.5%

F-2a



OPERATING REVENUES
Service Charges
Residential
Business/Commercial
Industrial
Intergovernmentai
Other
Total Service Charges
Connection Fees
Residentiat
Business/Commergial
Industrial
Intergovernmental
Cther
Tetal Connection Fees
Parking Fees
Meters
Permits
Fines/Penalties
Other
Total Parking Fees
Cther Operating Revenues (List)
Other Revenue 1
Other Revenue 2
Other Revenue 3
Other Revenue 4
Total Other Revenue

Total Operating Revenues

NON-OPERATING REVENUES
Grants & Entitlements {List)
Grant #1
Grant #2
Grant #3
Grant #4

Total Grants & Entitlements
Local Subsidies & Donations (List)

Local Subsidy #1
Local Subsidy #2
Local Subsidy #3
Local Subsidy #4

Totat Local Subsidies & Donations
interest on Investments & Deposits

Investments

Security Depasits

Penalties

Other Investments
Total Interest

Cther Non-Operating Revenues {List)

Other Non-Operating #1
Other Non-Operating #2
Other Non-Operating #3
Other Non-Operating #4

Other Non-Operating Revenues
Total Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

2015 Adopted Revenue Schedule

Northwest Bergen County Utilities Authority

Adopted Budget

Wastewater Totat All
Treatment N/A N/A N/A N/A N/A Operations
$ 11,966,770 § 11,866,770
11,566,770 - - - 11,966,770
20,000 20,000
20,000 20,000
40,000 - - 40,000
613,000 613,000
613,000 - - - 613,000
12,619,770 - - 12,619,770
35,000 35,000
35,000 - 35,000
35,000 - - - - 35,000
$ 12,654,770 5 - $ 5 -3 5 - § 12,654,770




For the Period

OPERATING REVENUES

Other Operating Revenues (List)
Outside Septage and Sludge
Solar Renewable Energy Credits
IPP Permits
Collection System Operation
Miscellzaneous Income

Total Other Revenue

Northwest Bergen County Utilities Authority

2015 Adopted Revenue Schedule - Other Revenue

January 1, 2015

December 3%, 2015

Current Yeor Adopted Budget

Wastewater  Operation Operation Operation Operation Operation  Total All

Treatment QOperations
$400,000 $400,000
$50,000 $50,000
$63,000 $63,000
$50,000 $50,000
$50,000 $50,000
$613,000 - 5613,000

F-3a



For the Period

IPERATING APPROPRIATIONS
\dministration - Personnel
Salary & Wages
Fringe Benefits
Total Administration - Personnel
\dministration - Other {List)
Professionals
Communication
Executive
Management
Miscellaneous Administration®
Total Administration - Other
Total Administration
‘ost of Providing Services - Personnel
Salary & Wages
Fringe Benefits
Total COPS - Personnel
‘ost of Providing Services - Other (List)
Other COPS See Sheet F-4a
Other COPS Expense #2
Other COPS Expense #3
Other COPS Expense #4
Miscellaneous COPS?
Tota! COPS - Other
Total Cost of Praviding Services
‘otal Principal Payments on Debt Service in Lieu
if Depreciation
Total Operating Appropriations
{ON-OPERATING APPROPRIATIONS
‘otal Interest Payments on Debt
Jperations & Maintenance Reserve
ienewal & Replacement Reserve
Aunicipality/County Aparopriation
Jther Reserves
Tetal Non-Operating Appropriations
‘OTAL APPROPRIATIONS
\CCUMULATED DEFICIT
‘OTAL APPROPRIATIONS & ACCUMULATED
JEFICIT
JNRESTRICTED NET POSITION UTILIZED
Aunicipality/County Appropriation
Jther
Total Unrestricted Net Position Utilized
‘OTAL NET APPROPRIATIONS

2016 Appropriations Scheduile

Northwest Bergen County Utflities Authority

January 1, 2016 to December 31, 2016
Sincrease % increase
{Decregse) {Decrease)
Proposed vs.  Proposed vs.
Proposed Budget Adopted Budget Adgpted Adopted
Wastewater Total All Tatal All
Treatment N/A N/A N/A NfA Operations Dperations All Operations All Operations
5 580,233 § 580,233 H 570,000 5 10,233 1.8%
320,507 320,507 317,775 2,732 0.9%
900,740 - - - - 900,740 887,775 12,965 15%
595,000 595,000 600,000 {5,000) 0.8%
52,000 52,000 48,500 3,500 7.2%
17,704 17,704 17,500 204 12%
223,000 223,000 265,000 {42,000} -158%
- - 4DIV/0!
887,704 - - - - 887,704 931,000 {43,296) -4.7%
1,788,444 - - - - 1,788,444 1,818,775 {30,331) -1.7%
3,514,079 3,514,079 3,463,151 50,928 1.5%
1,583,268 1,983,268 1,966,360 16,908 0.9%
5,497,347 - - - - 5497 347 5,429,511 67,836 12%
3,585,400 3,585,400 3,457,500 127,900 3%
. . . #0IV/0!
#DIV/0I
#DW/0!
- - . #oiv/o!
3,585,400 - - - 3,585,400 3,457,500 127,900 3.7%
9,082,747 - - - - 9,082,747 8,887,011 195,736 2.2%
1,654,832 - - - - 1,654,832 1,513,078 141,754 9.4%
12,526,023 - - - - 12,5360423 12,218,864 307,159 1.5%
441,098 441,098 435,906 5,192 12%
- - - B0V
- - - H#DIV/D!
- - - HDIV/O!
- - - HDIV/OI
441,098 - - - 441,098 435,906 5,192 1.2%
12,967,121 - - - - 12,967,121 12,654,770 312,351 2.5%
- - - HDIV/0!
12,967,121 - - - - 12,567,121 12,654,770 312,351 2.5%
- - - - - - - #DIV/0!)
- - - #DIV/0]
- - - - - - - #DW/O}
$ 12,967,121 5 $ - § - % - % - $12967,121 & 12654770 § 312,351 25%

Miscellanecus line items may not exceed 5% of total operating appropriations shown below. If amount in miscellaneous is greater than the amount shown below, then

he line item must be itemized above.
5% of Tatal Operating Appropriations

$ 62630113 %

§ -3 -8 -8

5626,301.13



For the Period

OPERATING APPROPRIATIONS
Cost of Providing Services - Other (List}
Utilities
Insurance
Vehicles
Collection System
Sewage System and Laboratory
Solids Disposal
Buildings & Grounds/Road
Total COPS + Other

Nerthwest Bergen County Utilitles Autharlty

January 1, 2016 la December 31, 2016
Sincrease % increase
{Decrease) (Decrease}
Adopted Proposed  Proposed

Proposed Budget Budget vs, Adopted vs. Adopted

Wastewater Total All Total Al All Alt
Treatment NfA NfA N/A /A NiA QOperations Operatlons Operations Operations
1,407,000 1,407,000 1,441,500 {34,500] -2.4%
170,000 170,000 175,000 {5,000} -2.9%
82,500 82,500 85,500 (3,000} -3.5%
315,000 315,000 280,000 35,000 12.5%
368,500 368,500 310,500 58,000 18.7%
1,032,400 1,032,400 940,000 52,400 9.8%
210,000 210,000 225,000 115,000} -6.7%
3,585,400 - - - 3,585,400 3,457,500 127500 3.7%

F-d4a



2015 Adopted Appropriations Schedule

Northwest Bergen County Utilities Authority

Adopted Budget
Wastewater Total All
Treatment N/A N/A N/A N/A N/A Operations
OPERATING APPROPRIATIONS
Administration - Personnel
Salary & Wages $ 570,000 s 570,000
Fringe Benefits 317,775 317,775
Total Administration - Personnel 887,775 - - - - - 887,775
Administration - Other (List)
Professionals 600,000 600,000
Communication 48,500 48,500
Executive 17,500 17,500
iManagement 265,000 265,000
Miscellaneous Administration* -
Total Administration - Other 931,000 - - - - - 931,000
Total Administration 1,818,775 - - - - - 1,818,775
Cost of Providing Services - Personne/
Salary & Wages 3,463,151 3,463,151
Fringe Benefits 1,966,360 1,966,360
Total COPS - Persannel 5,429,511 - - - - - 5,429,511
Cost of Praviding Services - Other (List)
Other COPS Expense (see Sheet Fha) 3,457,500 3,457,500
Other COPS Expense #2 .
Other COPS Expense #3 -
Other COPS Expense #4 -
Miscellaneous COPS* -
Total COPS - Other 3,457,500 - - - - - 3,457,500
Total Cost of Providing Services 8,887,011 - - - - - 8,887,011
Total Principal Payments on Debt Service in Lieu
of Depreciation 1,513,078 - - - - - 1,513,078
Total Operating Appropriations 12,218,864 - - - - - 12,218,864
NON-OPERATING APPROPRIATIONS
Total Interest Payments on Debt 435,906 - - - - - 435,506
Operations & Maintenance Reserve -
Renewal & Replacement Reserve -
Municipality/County Appropriation -
Other Reserves -
Total Non-Operating Appropriations 435,906 - - - - - 435,906
TOTAL APPROPRIATIONS 12,654,770 - - - - - 12,654,770

ACCUMULATED DEFICIT -

TOTAL APPROPRIATIONS & ACCUMULATED
DEFICIT 12,654,770 - - - - - 12,654,770

UNRESTRICTED NET POSITION UTILIZED
Municipality/County Appropriation - -
Other .

Total Unrestricted Net Position Utilized - - - - - - -

TOTAL NET APPROPRIATIONS $ 12,654,770 § -8 - § - 8 -5 - $ 12,654,770

* Miscellaneous line items may not exceed 5% of total operating appropriations shawn below. If amount in miscelianecus is greater than the
amount shown below, then the line item must be itemized above,
5% of Total Operating Appropriations $ 610,943.20 § -5 -5 -8 -5 - S 610,943.20



OPERATING APPROPRIATIONS
Cost of Providing Services - Other (List)
Utilities
Insurance
Vehicles
Collection System
Sewage System and Laboratory
Solids Disposal
Buitdings & Grounds/Road
Tatal Other COPS Expense

2015 Appropriations Schedule - Other COPS Expenses

Northwest Bergen County Utilities Authority

Operation Operation  Total All

Wastewater
Treatment N/A N/A N/A #5 #6 Operations
1,441,500 1,441,500
175,000 175,000
85,500 85,500
280,000 280,000
310,500 310,500
940,000 940,000
225,000 225,000
3,457,500 3,457,500
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5 Year Debt Service Schedule - Principal

Narthwest Bergen County Utilitles Authority

Fiscal Year Beginning in
Lurrent Ygar Total Principal
[2015) 2016 2017 2018 2019 2020 2021 Thereafter  Outstanding
Authority Bonds
2008 BCtA Salar 5 159,774 $ 159,774 S 159,775 § 159,774 & 159,775 & 159,774 & 159775 - 5 958647
2009 BCIA Pooled 515,000 530,000 540,000 555,000 580,000 605,000 625,000 2,045,000 5,420,000
Total Bond Principai 674,774 689,774 699,775 714,774 739,775 764,774 784,775 2,045,000 6,438,647
Authority Loans
1997 NJWWT 478,805 491,079 519,304 - - - - B 1,010,383
2010 NIWWT 155,000 155,000 160,000 165,000 165,000 170,000 175,000 1,750,000 2,740,000
2012 NJWWT 175,880 184,880 184,879 189,880 194,880 159,879 204,880 2,287,170 3,446,448
2014 NIWWT 24,619 24,619 24,619 24,619 24,619 24,619 24,619 375,549 523,263
2015 NJWWT - 109,480 398,442 403,442 403,441 408,942 413,442 5,690,261 7,826,950
Total Loan Principa! 838,304 965,058 1,287,244 782,941 787,940 802,940 817,941 10,102,980 15,547,044

Tetal Principal 1,513,078 1,654,832 1,987,019 1,497,715 1,527,715 1,567,714 1,602,716 12,147,980 21,985,691




5 Year Debt Service Schedule - Interest

Northwest Bergen County Utilities Authority

Fiscal Year Beginning in

Current Year
{2015}

2016

2017

2018 219 2020

2021

Thereafter

Total Interest

Payments
Qutstanding

Wastewater Treatment
Bonds (see Sheet F-7a) 5
Loans {see Sheet F-7a)
Debt Issuance #3
Deht Issuance #4

236,517
199,389

$ 221,777
219,321

206,049
235,859

161,107 3%
203,361

135,366
190,736

5 185,847 §
215,488

$

109,088
177,235

s 153,375
950,252

$

1,172,610
2,192,252

Total Interest Payments 435,906

441,098

442,508

401,335 364,468 326,102

286,324

1,103,627

3,364,862

N/A
Debt Issuance #1
Dabt Issuance #2
Deb? Issuance 43
Debt Issuance #4

Total Interest Payments -

WA
Debt Issuance #1
Cebt Issuance #2
Debt lssuance #3
Debt Issuance #4

Total Interest Payments -

VA
Debt Issuance #1
Cebt Issuance #2
Debt Issuance #3
Debt Issuance #4

Tata! Interest Payments -

/A
Debt issuance #1
Debt Issuance #2
Cebt Issuance #3
Debt Issuance #4

Total Interest Payments -

172]
Debt Issuance #1
Debt Issuance #2
Debt Issvance #3
Debt Issuance #4

Total Interast Payments .

FOTAL INTEREST ALL OPERATIONS 5 435,906

3 441,008

441,508

S 401,335 % 364,468 5 325102

B

286,324

§ 1,103,627

%

3,364,862
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New Jersey
Environmental
infrastructure Trust

“Financing New Jersey's

Water Quality Future”

Robert A. Briant, Jr., Vice Chairman David E. Zimmer, CFA, Execulive Director
Roger Ellis, Treasurer

Mark Lengo, Secretary

Andrew P. Sidamon-Eristoff, State Treasurer

Bob Martin, DEP Commissioner

Charles A. Richman, DCA Acting Commissioner

To: Mr, Howard Hurwitz, Executive Director
Northwest Bergen County UA

From: David E. Zimmer, Executive Director, NJEIT

CC: idraikiwicz@gibbonslaw.com , Bond Counsel
Heidi.jacobs@dep.ni.gov; renee.dilapo@dep. nj.gov: scott.shymon@dep.nj.gov

Date: June 25, 2015

Re: SFY 2015A-1 New lersey Environmental Infrastructure Financing Program (NJEFIP} Loans
Project # $340700-12

Thank you for participating in the 2015 NJEIFP. As you know, each NJEIFP project is funded with two components, a
Fund loan from the New Jersey Department of Environmental Protection (NJDEP) and a Trust Loan from the New Jersey
Environmental Infrastructure Trust (Trust). In order to facilitate [Borrower’s] planning and budgeting needs, we have
attached the following schedules and information for your review and attention. Please retain these documents and
information for your records as you will likely need to refer to them in the future,

Trust Loan Sources and Uses: The Sources and Uses provides a detailed report for the Borrower of the proceeds raised
from the bond sate and the uses of those funds including Project Costs, Capitalized Interest, Cost of issuance,
Underwriters discount and DEP fees.

Trust A-2 Schedule: The Trust A-2 Schedule shows the loan repayment schedule through the maturity date of the Trust
Loan.

Fund A-2 Schedule: The Fund A-2 Schedule shows the loan repayment schedule through the maturity date of the Fund
Loan.

Draw Schedule: The project drawdown schedule identifies the maximum amount of NJEIFP Loan Funds to be disbursed
and the dates on which the funds become available to the borrower.

Should you have any questions, please do not hesitate to contact the Trust’s CFO, Lauren Kaltman, by phone at {609}
219-8600 or via email at LSKaltman@njeit.org.

3131 Princeton Pike, Building 4, Suite 215, Lawrenceville, NJ 08648-2201
Website: www.njeit.org  Phone: 609-219-8600 Fax; 609-219-8620



SOURCES AND USES OF FUNDS

New Jersey Environmental Infrastructure Trust
Northwest Bergen County Utilities Authority (CW) 12

Sources:

Bond Procceds:
Par Amount 1,915,000.00
Premium 248,370.45

2,163,370.45

< Uses:

Project Fund Deposits:
Northwest Bergen County Ulilities Authority (CW)12 1,970,650.00

Other Fund Deposits:

Capitalized Interest Fund 9/1/2016 107.524.58

Delivery Date Expenses:
Cost of Issuance 1,915.00
Underwriter's Discount 3,121.85
DEP Fee 78.826.00
83,862.85

Other Uses of Funds:

Additional Proceeds 1,333.02
2,163,370.45

May 27,2015 3:24 pm Prepared by Public Financial Management, Inc. Page 167




TRUST LOAN AGREEMENT SCHEDULE A-2

New Jersey Environmental Infrastructure Trust - Series 2015A-1

Northwest Bergren County Utilities Authorisy (CW) 12

“ Ilis expected that interest wil be paid
from Trust Bond Proceads on deposit
in the Capilalized interest Account (35

therean on deposit in such account

The Local Unit will nonatheless be

Borrower Total Annual Debt
Payment Date Principal Coupon Interest Debl Service DEP Fee NJEIT Fee Service and Fees

S/281201§

TSNS 22,074 58 120M.58 9.853.2% 287250 34 000.33
V152106 42,725 00 42,7254 985328 287250

TRG 42,725 00 42,7256} 9.853.2% 2R72.50 THLG0] 50
vision? 42,725 00 42,725.40 Y.853.25 287250 defined in the Bond Resolution}, and eamnings
FIHINT? HLOGn 5.0 42,725.00 112.725.00 4.853 23 287250 18090150
(R E 4975.00 40,475, (1} 9.853.25 2.R72.50

TSR 500068 5 NI 4097500 113497546 4.853.2% 287250 182.401.50
H152019 39,100 00 39, 1001y 9853 2% 287250 respansibile for all such interest payments to

TSNS 7500000 5, 0% 3% 100t [IEXR VR0 287250 16K 798,25 the extent such Trusl Bond proceeds and
171372020 37.225.0 3722500 2,872.50 interest earnings are nol available therefor

FH52020 RO.000 08 5. M 37.225.00 117.225.00 2.872.50 1600195.00
121572021 35.225.00 3522500 287250

52021 B5.0060.00 5.0 352250 121, 225.4K} 287250 16119500
1£15/2022 33, LMty 331004 2872 50

711512022 000000 S.HN% 33.100.00 123, 100,06 2.872.50 161.945.048
17152023 30.850.00 J0.850.00 2.872.50

150023 95,000 {H} S.000%, 30.850.00 125, 830,00 2.872.50 16244500
52024 28.475.00 28.475.00 1R7250

7152024 [LERLMIRLT 3 (KN 28.475.00 128.475.00 2.872.50 162,695 )
171502025 2597500 25.975.00 287250

52028 LS. 800.00 St 25.975.00 130.975.00 287250 162.695.011
17502026 23.350.00 23350.00 2872 51

52026 110,600, 00 RRLT A 2335000 13335000 2.872.50 162 445.01)
11520027 20,600 610} 200600.00 2R7250

152027 1150000, () RNl 20,600,400 135 60100 2.872.50 161,945 6
141572028 FR.300. 00 1830000 287250

Ti152028 115000 60 EXPEA 18, 300.00 13330000 2.872.50 157,345 00
141572029 16,004,100 1600000 1.872.50

152029 120,000,060 4.000%% 16,0000 136,000 287250 157. 7435 .00
17152030 13,6410 13648000 287250

115720240 12500000 4 H0% 13,600.{1 13860000 287250 157.945.00
1/15/2031 11,1tk F[EXe) 2R7250

2152011 13608400 LRI 11,1000 141, 100,00 287250 157,945 00
1/15/2032 50000 R].500,00 2.872.50

152032 135,004 (1) 000 RS0 060 143,500, 00 2387250 157, M45.00
1/15/2033 S.800.00 5 R40.00 2.872.50

7i15/2033 134000,y 4.00r% LR IR 145,800t 287250 157.345.00
171542034 00000 300000 2.872.50

FisR034 15000000 4000 3006000 133,000, 80 287250 161.745.000

1975, (K00 Y75.324.58 2.R00,324 58 82600 L12.027 51 30RL 1708
Dawed Daie: 28NS

Frepued by Bublie ] M iasgens, b

ERELLIT



FUND LOAN AGREEMENT

After Trust Loan Closing and Principal Forgiveness
New Jerscy Favironmental Infrastrueture Trust - Spring 2015A-1
Northwest Bergen County Utitities Authority (CW) 12

Borrower Annual Annual
Payment Date Principal Principal
5/28/2015
7/15/2015
7/15/2016 109.480.55 109,480.55
7152007 328.441.606 328,441.66
7/1512018 328,441.66 328.441.66
7/15/2019 328.441.60 328,441.66
771542020 328,441.66 328.441.66
7/1572021 328.441.66 328,441,660
7/15/2022 328.441.66 32844166
741572023 328.,441.66 328,44166
7/15/2024 328,441.66 32844106
741542025 328.441.66 328,441 .66
7415/2026 328.441.66 328,441.66
7/15/2027 328.441.66 328.441.66
Fi15/2028 328,441.66 328,441 66
7/15/2029 328.,441.66 328.441.66
7/15/2030 328.441.66 32844166
71572031 328,441.66 328.441.66
7/15/2032 328,441 .66 328,441.66
7/15/2033 328,441,606 328.,441.66
7/15/2034 21896123 218,961.23
5,911,950.00 5,692 98877

*Assumes Principal Forgiveness of 50

Preparcd by Public Financial Management, Inc.




AGGREGATE CONSTRUCTION FUND DRAW SCHEDULE - TRUST AND FUND LOANS

New Jersey Environmental Infrastructure Trust
Northwest Bergen County Utilities Authority (CW) 12

Date Trust Construction Draw  Fund Construction Draw  Total Construction Draw
3/28/2015 925,000.00 2,775,000.00 3,700,000.00
6/1/2015 150,000.00 450,000.00 600,000.00
7/1/2015 150,000.00 450,000.00 600,000.00
8/1/2015 150.000.00 450,000.00 600,000.00
9/1/2015 125.,000.00 375.,000.00 500,000.00
10/1/2015 125.000.00 375,000.00 500,000.00
11/1/2015 125,000.00 375,000.00 500,000.00
12/1/2015 125,000.00 375,000.00 500,000.00
1/1/2016 43,000.00 129,000.00 172.000.00
2/1/2016 18,300.00 54,000.00 72,000.00
31172016 18,000.00 54,000.00 72,000.00
4/1/2016 16,630.00 49,950.00 66,600.00
5/172016 0.00 0.00 0.00
6/1/2016 0.00 0.00 0.00
7172016 0.00 0.00 0.00
8/1/2016 0.00 0.00 0.00
9/1/2016 0.00 0.00 0.00
10/1/2016 0.00 0.00 0.00
11/1/2016 (.00 0.00 0.00
12/1/2016 0.00 0.00 0.00
1/1/2017 0.00 0.00 0.00
27172017 0.00 0.00 0.00
3/1/2017 0.00 0.00 0.00
4/1/2017 0.00 0.00 0.00
3/172017 0.00 0.00 0.00
6/1/2017 0.00 .00 0.00
7/1/2017 0.00 0,00 0.00
8/1/2017 0.00 0.00 0.00
9/1/2017 0.60 0.00 0.00
10/1/2017 0.00 0.00 0.00
11/1/2017 0.00 0.00 0.00
12/1/2017 0.00 0.00 0.00
Total: 1,970,650,00 5.,911,950.00 7,882,600.00

Prepared By Public Financial Management, Inc



2016 Net Position Reconciliation

Northwest Bergen County Utilities Authority

For the Period January 1, 2016 lo December 31, 2016
Propused Budget
Wastewater Total Ali
Treatment N/A N/A N/A N/A N/A Operations

TOTAL NET POSITION BEGINNING OF CURRENT YEAR [1} $ 44,110,189 $ 44,110,189
Less: Invested in Capital Assets, Net of Related Debt (1} 32,145,015 32,146,015
Less: Restricted for Debt Service Reserve (1) 775,465 775,465
Less: Other Restricted Net Position (1) 7,190,219 7,190,219

Total Unrestricted Net Position (1) 3,998,450 - - - - - 3,998,490
Less: Designated for Non-Operating Improvements & Repairs .
Less: Designated for Rate Stabilization -
Less: Other Designated by Resolution
Plus: Accrued Unfunded Pension Liability (1)

Plus: Accrued Unfunded Cther Post-Employment Benefit Liability (1) -
Pius: Estimated Income (Loss) on Current Year Operations (2}
Plus: Other Adjustments {attach schedule)

JNRESTRICTED NET POSITION AVAILABLE FOR USE IN PROPOSED BUDGET 3,998,490 - - - - - 3,998,490
Unrestricted Net Position Utilized to Balance Proposed Budget - - - - - - -
Unrestricted Net Position Utilized in Proposed Capital Budget - - - -
Appropriation to Municipality/County (3) - - - -

Total Unrestricted Net Position Utilized in Proposed Budget - - - - - -

FROJECTED UNRESTRICTED UNDESIGNATED NET POSITION AT END OF YEAR

4) $ 3,5984%0 § - 3 - 3 - 8 - $ - & 3998490

‘1) Total of all operations for this line item must agree to audited financiol statements.

'2) Include budgeted and unbudgeted use of unrestricted net position in the current year's operations,

3} Amount may not exceed 5% of total operating appropriations. See calculation befow,

Maximum Allowable Appropriation to Municipality/County S 626,301 5 -5 -8 -1 $ - % 626,301

‘4) If Authority is projecting a deficit for any operation at the end of the budget period, the Authority must attach o statement explaining its plan to reduce the deficit,
nciuding the timeline for elimination of the deficit, if not already detailed in the budget narrative section.




EXHIBIT A

- Page 2
NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY
COMPARATIVE STATEMENT OF NET POSITION
AS OF DECEMBER 31, 2014 AND 2013
December 31, December 31,
2014 2013
LIABILITIES
Current Liabilities (Payable from Unrestricted Assets)
Accounts Payable 3 787,900 560,463
Accrued Salary and Related Benefits 132,804 89,752
Accrued Compensated Absences 13,964 13,243
Unearned Revenues 74,770 25,801
Escrow Deposits Payable 5,000 6,560
Claims and Judgments Payable 473,660 -
Other Liabilitics 29,801 25,291
Total Current Liabilities Payable from Unrestricted Assets 1,517,899 721,110
Current Liabilities (Payable from Restricted Assets)
Accounts Payable 150,479 456,826
Revenue Bonds Payable 674,774 664,774
Loans Payable 838,304 782,509
Accrued Interest on Bonds and Leans 208,161 218,953
Unearned Revenues 54,441 99,308
Total Current Liabilities Payable from Restricted Assets 1,926,159 2,222.370
Non-Current Liabilities
Revenue Bonds Payable (net of unamortized premiums) 6,588,227 7,292,010
Loans Payable (net of unamortized prermiums) 8,085,131 8,375,479
Accrued Compensated Absences 125,677 119,182
Total Non-Current Liabilities 14,799,035 15,786,671
Total Liabilities 18,243,093 18,730,151
DEFERRED INFLOWS OF RESOURCES
Deferred Gains on Refunding 90,700 126,994
Total Deferred Inflows of Resources 90,700 126,994
Total Liabilities and Deferred Inflows of Resources $ 18,333,793 18,857,145
NET POSITION
Net Investment in Capital Assels $ 32,146,015 30,800,273
Restricted For:
Operating Reserve F-B Other Restricted Net Positicn 2,676,447 2,582,101
Debt Service F-8 Restricled for Debt Service Reserve 775,465 749,815
Debt Reserve F-8 Other Restricted Net Position 1,263,772 1,244,174
Renewal and Replacement F-8 Other Restricled Net Position 3,250,000 3,250,000
Unrestricted 3,998,490 4,719,486
Total Net Position $ 44,110,189 43,345,849

The accompanying notes are an integral part of the financial statements,
11
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2016 CERTIFICATION OF AUTHORITY CAPITAL
BUDGET/PROGRAM

Northwest Bergen County Utilities Authority
(Name)

FISCAL YEAR: FROM: January 1,2016 TO: Dec. 31,2016

[X] It is hereby certified that the Authority Capital Budget/Program annexed hereto is a true
copy of the Capital Budget/Program approved, pursuant to N.J.A.C. 5:31-2.2, along with the Annual
Budget, by the governing body of the Northwest Bergen County Utilities Authority, on the 20™ day of
October, 2015. ~

OR

[ ] It is hereby certified that the governing body of the Authority have elected
NOT to adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to N.J.A.C. 5:31-2.2 for
the following reason(s):

Officer’s Signature: O/\—DJQQU\-%%&W

Name: Alison Gordon -

Title: Board Secretary

Address: 30 Wyckoff Avenue (@ Authority Drive, PO Box 255
Waldwick, NJ 07463

Phone Number: 201-447-2660 Fax Number: 201-447-0247

E-mail address agordoniinbcua.com

Page CB-1



2016 CAPITAL BUDGET/PROGRAM MESSAGE

Northwest Bergen County Utilities Authority
(Name)

FISCAL YEAR: FROM: January 1,2016 TO: Dec.31,2016

Has each municipality or county affected by the actions of the authority participated in the development of the
capital plan and reviewed or approved the plans or projects included within the Capital Budget/Program?

YES.

Has each capital project/project financing been devetoped from a specific capital improvement plan or report;
does it include full lifecycle costs; and is it consistent with appropriate elements of Master Plans or other
plans in the jurisdiction{s) served by the authority?

YES.

Has a long-term (10-20 years) infrastructure needs assessment or other capital plan with a horizon beyond six
years been prepared?

NO, A SHORT TERM PLAN FOR THE NEXT FIVE YEARS HAS BEEN DEVELOPED.

Describe the projected impact of the proposed capital projects, including impact on the schedule of rates, fees,
and service charges and the impact on current and future year's schedules.

NO INCREASE IN SERVICE CHARGES IS REQUIRED TO FUND CAPITAL PROJECTS.

Please indicate which capital projects/project financings are being undertaken in the Metropolitan or
Suburban Planning Areas as defined in the State Development and Redevelopment Plan.

NOT APPLICABLE.

Please indicate which capital projects/project financings are being undertaken within the boundary of a State
Planning Commission-designated Center and/or Endorsed Plan and if the project was included in the Plan
Implementation Agenda for that Center/Endorsed Plan.

NOT APPLICABLE.

Add additional sheets if necessary.

Page CB-2



Wastewater Treatment

See Attached Schedule

Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total
N/A
Project A Description
Project B Description
Project C Description
Project D Description
Total

TOTAL PROPOSED CAPITAL BUDGET

2016 Proposed Capital Budget

Northwest Bergen County Utilities Authority

For the Period

Estimated Total

January 1, 2016

to

December 31, 2016

Funding Sources

Unrestricted Net

Renewal &

Replacement

Debt Other

Cost Position Utilized Reserve Authorization Capital Grants Sources
$ 4,800,000 S 700000 S5 4,100,000

4,800,000 - 700,000 4,100,000 - -
S 4,800,000 s -8 700000 $ 4,100,000 $ -5 -

Enter brief description of up to four projects for each operation above. For operations with more than four budgeted projects, please attach
additienal schedules. Input total amount of all projects for the operation on single line and enter "See Attached Schedule” instead of project

description.

~n A



' # ?
b
!

2016 Proposed Capital Budget - Detail

Northwest Bergen County Utilities Authority

Wastewater Treatment

For the Period January 1, 2016 to December 31, 2016
Funding Sources
Renewal &
Estimated Total Unrestricted Net  Replacement Debt Capltal Other
Cost Position Utilized Reserve Authorization Granis  Sources
Aeration System Blower Replacement $& 2,000,000 $ 2,000,000
Waste Sludge Pumping System 200,000 900,000
Operating Building Roof Replacement 300,000 300,000
Plant Security Upgrades 150,000 150,000
Incinerator Repairs 1,200,000 1,200,000
Waste Solids Thickening System
Plant Grease/Ash Pit Improvements -
Goffle Road PS Upgrade 50,000 50,000
Midland Park PS Upgrade 200,000 200,000
Midland Park Force Main Replacement -
Ho-Ho-Kus PS Upgrade
Darlington PS Upgrade -
Collection Syst. Expansion -
Final Clarifier Upgrades -
Collection System Repairs -
4,800,000 - 700,000 4,100,000 - -

CB-3:



5 Year Capital Improvement Plan

Northwest Bergen County Utilities Authority
For the Period January 1, 2016 to December 31, 2016

Fiscal Year Beginning in

Estimated Total Current Year
Cost Proposed Budget 2017 2018 2019 2020

2021

Wastewater Treatment
See Attached Schedule S 27,560,000 S 4,800,000 S 12,760,000 § 5,050,000 $ 850,000 S 300,000
Project B Description - -
Project C Description - -
Project D Description - -

5 3,800,000

3,800,000

Total 27,560,000 4,800,000 12,760,000 5,050,000 850,000 300,000
N/A ;
Project A Description - -
Project B Description - -
Project C Description - -
Project D Description - -

Total - -

N/A
Project A Description
Project B Description - -
Project C Description - -
Project D Description - -

Total - - - -

M/A
Project A Description -
Project B Description - -
Project C Description -
Project D Description - R

Total - - -

N/A
Project A Description -
Project B Description -
Project C Description -
Project D Description -

Total - - - - -

N/A
Project A Description - -
Project B Description
Project C Description -
Project D Description -

Total - -

TOTAL $ 27,560,000 5 4,800,000 $§ 12,760,000 $ 5050000 & 850,000 $ 300,000

$ 3,800,000

Project descriptions entered on Page C8-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter project descriptions above.




5 year Capital Improvement Plan - Detail

Northwest Bergen County Utilities Authority
Forthe Pericd  January 1, 2016 to December 31, 2016

Fiscal Year Beginning in

Estimated Total Current Year
Cost Proposed Budget 2017 2018 2019 2020 2021
Wastewater Treatment

Aeraticn System Blower Replacement S 2,000,000 S 2,000,000
Waste Sludge Pumping System 900,000 $ 500,000
Qperating Building Roof Replacement 300,000 s 300,000
Plant Security Upgrades 580,000 5 150,000 S 430,000
Incinerator Repairs 1,900,000 S 1,200,000 $ 300000 $ 50,000 $ 50,060 S 300,000
Waste Solids Thickening System 2,300,000 5 2,300,000
Plant Grease/Ash Pit Improvements 2,000,000 § 2,000,000
Goffle Road PS Upgrade 650,000 S 50,000 5 600,000
Midland Park PS Upgrade 800,600 S 200,000 $ 600,000
Midland Park Force Main Replacement 3,130,000 $ - $ 3,130,000
Ho-Ho-Kus PS Upgrade 1,000,00C S - $ 1,000,000
Darlington £S Upgrade 2,700,000 $ - § 2,700,000
Collection Syst. Expansion 8,200,000 5 - S 4,500,000 $ 200,000 § 3,500,000
Final Clarifier Upgrades 600,000 s $ 600,000
Collecticn System Repairs 500,000 S s 250,000 $ 250,000

Total S 27,560,000 5 4,800,000 S 12,760,000 $ 5,050,000 § 850,000 3 300,000 S 3,800,000

C£8-4a



5 Year Capital Improvement Plan Funding Sources

Northwest Bergen County Utilities Authority

For the Period January 1, 2016 to December 31, 2016
Funding Sources
Renewal &
Estimated Total Unrestricted Net  Replacement Debt
Cost Position Utilized Reserve Authorization Capital Grants Other Sources

Wastewater Treatment
See Attached Schedule S 27,560,000 $ 2,700,000 S 24,860,000
Project B Description -
Project C Description -
Project D Description -
Total 27,560,000 - 2,700,000 24,860,000 - -

N/A
Project A Description -
Project B Description -
Project C Pescription -
Project D Description -
Total - - - - -

N/A
Project A Description -
Project B Description
Project C Description -
Project D Description -
Totaf - - - - -

NAA
Project A Description -
Project B Description -
Project C Description -
Project D Description -
Total - - - - -

N/A
Project A Description -
Project B Description -
Project C Description -
Project D Description -
Total - - - - -

N/A
Project A Description -
Project 8 Description -
Project C Description -
Project D Description -

Total - - - - - -
TOTAL S 27,560,000 [ - 5 2,700,000 $§ 24,860,000 § -8 -
Total 5 Year Plan per CB-4 S 27,560,000
Balance check - If amount is other than zero, verify that projects listed obove match projects listed on €8-4.

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter project descriptions above.
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5 Year Capital Improvement Pilan Funding Sources - Detail

Northwest Bergen County Utllities Authority

For the Period lanuary 1, 2016 to December 31, 2016
Funding Sources
Renewal &
Estimated Total Unrestricted Net Replacement Debt
Cost Position Utilized Reserve Authorization Capital Grants Other Sources
Waostewater Treatment
Aeration System Blower Replacement $ 2,000,000 H 2,000,000
Waste Sludge Pumping System 5 300,000 5 900,000
Operating Building Roof Replacement S 300,000 $ 300,000
Plant Security Upgrades s 580,000 $ 150,000 3§ 430,000
Incinerator Repairs s 1,500,000 $ 700,000 § 1,200,000
Waste Solids Thickening System s 2,300,000 ¢ 2,300,000
Plant Grease/Ash Pit improvements S 2,000,000 5 2,000,000
Goffle Road PS Upgrade s 650,000 S 50,000 3 600,000
Midland Park PS Upgrade S 800,000 S 200,000 5 600,000
Midiand Park Force Main Replacement 5 3,130,000 5 3,130,000
Ho-Ho-Kus PS Upgrade S 1,000,000 5 1,000,000
Carlington PS Upgrade $ 2,700,000 i 3 2,700,000
Collaction Syst. Expansion S 8,200,000 H 200,000 $ 8,000,000
Final Clarifier Upgrades $ 600,000 $ 600,000
Collection System Repairs S 500,000 S 500,000
Total $ 27,560,000 $ - 5 2,700,000 5 24,860,000 5 - 5
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